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QUICK  RECOVERY  M»mc.^  Railroad  and  | 

Public  Utility  Bonds 


Restoration  of  Shipping  to  Commer¬ 
cial  Serv  ice  Has  Greatly  Stimulated 
Trade  —  Shipbuilding  is  Active  — 
Grain  Elevator  is  Waiting  For  Bot¬ 
toms  —  Much  Lumner  Is  Being 
Shipped  and  Fisheries  Are  Busy. 


MARKET  VERY  THIN, 
MOST  OF  TRADING 
IS  PROFESSIONAL 


Dmiaa  fin  AnnlinnOifin  That  both  actual  buslncss  and  prospects 

PriC6  on  AppliCStlOn  ^  early  future  are  greatly  improved  in 

_  Vancouver  ds  the  substance  of  a  report  re¬ 
ceived  this  week  by  President  Caban  from 

Nr  CTARK  pomp  any  General  ♦lanager  Hayward  of  the  Western 

.  D.  O  I  Mlll\  Ot  UUmrHn  I  Canada  Power  Company,  Limited.  Mr.  Hay- 

Dom.  Express  Bldg.  -  Mantrsal  |  ward  says  in  pan 

The  general  business  outlook  in  Vancou- 
Telephone  Nos,  4497,  4498  ver  .s  very  distinctly  better  than  at  the  be¬ 

ginning  o'  the  year.  Bank  returns  are 
showing  a  very  satisfactory  increase  over 
■■  "■  ~~  the  corresponding  period  of  the  previous 

’■  vear,  and  while  everv  trade  and  industry  is 

Features  in  In-Day’s  Financial  Tines  “dTi^rir"^ 

-  labor. 

PAGE  TWO  The  shipping  trade  is  far  more  active  than 

Can  Wp  Gpt  Military  Vaprit  de  Corps  in  Canadian  ;  it  has  been  since  the  beginning  of  the  war. 

Business  Life?  xmirF  The  two  large  Empress  liners  have  been  re- 

Hints  to  Investors  nimed  to  the  C.P.R.  for  commercial  service; 

“Mainly  About  Securities”  a  Japanese  line  Of  steamers  is  sending  a 

British^Won’t  Stand  for  This  “Canadian”  Real  Estate  here  once  a  month;  the  Dollar  Line 

Riordon  Reaper  Stock  have  transferred  their  head  office  to  this 

PAGE  FOl'R  city,  and  have  rented  the  Great  Northern 

r  *'*f‘f'^ers  at 

“Mainly  AbouT"F.nanciera"  the  dock  nearly  every  week  tor  the  past  two 

PAGE  FIVE  months.  To-day  there  are  some  15  ocean- 

Bond  News  going  steamers  in  the  harbor,  including  the 
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DEUTSCHLAND'S  NICKEL  SUPPLY 
HAS  BEEN  HOARDED  FOR  MONTHS 
AND  IS  NOT  CANADIAN  NICKEL 


Effect  of  Dividends. 

International  Nickel  Company  Has  Lived  Up  to  Its  Engagements  With  the '  Dividends  of  a  constructive  nature  played 
Canadian  and  British  Governments  Quite  Honorably  —  Ottawa  Has! a  helpful  part  in  bolstering  up  a  declining 


Five  Cents 


City  of 
Montreal 

Protestant  School 
Commissioners 
Some  Recuperative  Power  Shown  5%  Debentures 

After  Middle  of  Week — Favorable  »*  . 

Dividend  Decisions  a  Factor,  also  v  u. 

Prospect  of  Pretty  Long  Period  of  Yielding  5  per  cent. 

Fighting  Before  Peace  Can  be  At-  Accrued  interest) 

tained.  PARTICULARS  on  request 

After  the  middle  of  the  week  Canadian  I  Wood,  Gundy  &  Co.  I 

security  markets  showed  recuperative  pow-  Dominion  Express  Bldg, 

ers.  but  it  was  largely  of  a  professrlonal  na-  m  i 

ture.  Trading  is  really  at  low  ebb  both  in  Toronto  Montreal  New  York 

.Montreal  and  Toronto,  as  Indeed  it  is  also 
in  New  York. 

The  general  public  has  pretty  much  for-  - -  - - 

gotten  all  about  stocks  in  the  more  immedi-  EXCHANGE  RATES. 

ate  and  pressing  discussing  of  the  torrid  - - 

weather.  The  hot  wave  has  been  iinivor‘<a’  Sterling  E.vrh«n(fp  and  New  York  Funds  wore  quoted  m 
Traders  large  and  small  have  been  chased  ?"rriponrhr;'E"“st^gV'^^ 

aw.'iy  to  seaside,  rivor  and  lake  resort -stny-  Saturday .  'tiTSo  ^47^75  ^ 

where  in  pursuit  of  cool  breezes.  Broker-  47fi  ss  477  65  h  pr. 

.  ,  Tuesday .  476  85  477  65  Vt  pr. 

(age  houses  are  all  but  deserted  these  days. '  Wednesday .  476  80  477  65  7-.32  pr. 

I  Thursday .  476.75  477.65  7-32  pr. 

Effect  of  Dividends.  Friday .  476  75  476  75  7-32  pr-. 


EXCHANGE  RATES. 


Sterling;  E.TrhanitP  »nd  New  York  Funds  were  quoted  M 


away  to  seaside,  rivor  and  lake  rosort-^ny-  Saturday .  47T90 

where  in  pursuit  of  cool  breezes.  Broker- !  . ••••••  <76  85 

age  Louses  arc  all  but  descried  these  days.  Wednesday .  476  80 

1  Thuriiday .  476.75 

Effect  of  DivIdendTI.  Friday .  476  75 


WEEKLY  CLEARINGS. 
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BANK  OF  ENGLAND. 


Known  All  About  the  Accumulation  of  Foreign  Nickel,  and  Has  Made , downward  tendencies  of  last  or  it  Canadian  cities  heard  from 
it  Impossible  tor  Germany  to  Move  It  Except  by  Submarine.  7’’*'  prevent  a  wide-  ‘iushe\"^bank‘'c?ea1-’inus  foriih 


(By  a  Special  Correspondent.) 


i|  fleeted  upon 


nt  Lv  ctiiUmoi-ina  wcck  were  caught  in  time  to  prevent  a  wide-  Ume  of  going  to  press,  au  report  substan- 

pc  oy  BUUmaiine.  V  tially  higher  bank  clearings  tor.  the  current 

_  bleak.  Specialties,  however,  werel  week  than  for  the  corre.spondlng  week  a  year 

tound  vulnerable  to  a  bear  drive,  Toronto  |  aso.  Calgary  and  Fort  william  alone  failed 
Railway  was  the  most  striking  instance  of  i “’®  pre-war  totals,  in  the  ir.3tanco 
the  bona  fides  of  the  Inter-  , hi,:  in  t,ho  noccin.^  1  Calgary,  a  very  special  ciroumstance,  the 


Luy  a  opeviai  l>l,h  ceyn/iivicuL. ,  iin  ieu  uue  oona  Hues  oi  me  inter-  . his  in  the  nassinir  week  n-hnn  tbn  ..nnt  ’-»‘K“*  y,  a  very  special  ciroumsiance,  inn 

.  ^  ‘  national  Nickel  Cxirnoration  nr  the  Mnnd  ^  passing  week,  when  the  stock  |  boom  In  oil  stocks,  was  abnormally  inflating 

Ottawa — Overzealous  advocates  of  boun-j  down  to  89.  a  new  low  price  in  two  de- j  bank  eiearing.s  at  thi.s  time  two  years  ago. 


going  steamers  in  the  harbor,  including  the  vo  l  ^  Company.  To  the  contrary,  the  Ottawa  cades  at  le^sf  I  Montreal  clearings  this  w^ 

C.P.R.  Empress  of  Asia  (17,000  tons)  and  ties,  and  opponents  of  the  two  principal^  Government,  as  well  as  the  New  York  re-  ,  ,^k  ^rv  little  h,.v,ine  t  t  »>®""'v  i^e  r.feo.-d  total  for  seven  daws- 

■  l,oat?’"oa:i^ng  'to '  t'ladivostocr’  f  "sS  b  TJ  ton  ToT^uc^  e"  d  r"  was"^  eJmencI  ^?ea%r 'T;an‘‘1bis"um:'' la.st'^ear'”  'voroTo 

shin  at  the  sugar  refinery,  a  large  oil  tanker  busied  themselves  during  this  week  with  ^nd  cordmnTfhosrwho  absorbed,  the  selling  j 


ship  at  the  sugar  refinery,  a  large  oil  tanker  '  ...  ,  i.ivuuveis  auu  lonuemn  muse  w  no  i  u  •  >  ,  . 

unloading  oil  from  Peru  at  the  Imperial  Oil  ''■‘West  rumors.  -  surreptitiousb  accuZlaUnr  the  ^  at  a  new  point 

Company's  factory,  and  one  of  the  largest  It  w-as  asserted  that  the  British  authori-  nieia.l.  Every  detail  connected  with  this  |  manner. 

Blue  Funnel  Line  freighter.s;  also  at  the  ties  were  cancelling  all  contracts  for  nickel,  nickel  is  in  possession  of  the  Ottawa  offi- '  .4ntIolpate(l  Dividends. 

Hasting.s  .MUl  there  are  three  sailing  ships  because  the  submersible  Deut.sohland  was  cials.  Present  aiTangemenis  preclude  the'  Anticipated  dividends  should  exi 

The^kS7or  five  wooden,  four-masted  leading  600  or  700  tons  of  that  nieml  for  ,'.eaTh'lnt‘’'the^nemf  ‘  B  was  fhese'^lnange^  n/Tf  ‘ 

schooners  to  be  eauinned  with  Diesel  oil  Germany.  This  particular  consignment  of  learning  the  enem.v.  It  was  iiiche  ariange- 1  ne.xt  few  weeks.  Latterly  the  dividci 

eSrauxiMattos  havrbecn  laid  ^  nickel,  it  was  claimed  by  a  section  of  the  ments^eapite  all  unwarranted  representa-  ductions  and  the  passed  dividends  o 

engine  duxiiidiies,  iidve  uiin  idm  uu»ii  dL  _ ...  . _ _ _ j  „ltions  to  the  contTarv--wli  ch  kent  the  sun- S.„i. „«•  imi  • _  _ , _ j 


million  gain.  Clearings  fro*;u  other  Canadian 
centres  compare  as  follows: 

1916.  1915.  1914. 

Montreal...  J78.408.200  $47,670,717  $64,127,080 
Toronto....  46,252.618  37.103,580  42.033.098 


Anticipated  dividends  should  exert 


Circulation 
Publ’c  deposits  . 
PrivaUt  deposits. 
Govt,  seouritif’s. . 
Other  Recuriiies. . 

Reserve . . 

Proper,  res.  to  lia. 


i*  The^krcls  for  five  wooden  four-masted  l<^admg  600  or  700  tons  of  that  mete!  for  of  nickel  from  Canadian  ores  strong  influence  over  the  markets  of  the  |  Hamilton.' ! ! 

Londot, -Bark  of  England  minimum  discount  rate  re-  hooners  to  be  eouipped  with  Diesel  oil  Germany.  This  particular  consignment  of  reaching  the  enem.v.  It  was  these  arrange- j  no.xt  few  weeks.  Latterly  the  dividend  re- i  Quebec . 

mains  unchanged  at  6' .  .  ^  nickel,  it  was  claimed  by  a  section  of  the  ments-deapite  all  unwarranted  representa-  ductions  and  the  passed  dividends  of  the  ‘f'f ' 

The  banks  we^ekly^r^mm  compar^^«  f Canadian  dally  press,  had  been  secured  fmm  tons  to  the  contTary-which  kepi  the  sup-!autumn  of  1914  have  Ixien  replaced  by  a  ^„‘amax;:::. 

Circulation  i;35.960,ooo  £35,988,000  itaa-tnh®®  I  n-J  iiiorp  ale  to  follow  This  is  the  Canadian  producers.  ^  ^  nickel  complained  of.  in  quaiant.ine. ;  series  of  new  dividends,  restored  dividenlls  London . 

Pi;hi-r  denosits  .58,068,000  54,920,000  109,226.000  toi  la,  and  moi  e  aie  to  fJllo\  .  °  ®  ,t„j  thpi-p  heen  the  aliirhtest  element  of  the  Deutschland  undertook  to  take  IF  or  payments  of  accumulated  dividends  ow-  Brantford... 

86.443,000  92,499,000  ]34.62o,ii0o  commencement  of  what  we  hope  will  be-  Had  theie  been  tne  siigntest  element  oi  K„K,r,pr.inp  ro,.tP  l-  *  .■’  ",  u*.' uinuiaiea  aiviaenas,  ow  po^t  William 

42,188,000  42.187,000  53.157,000  shipbuilding  indiKstry  in  Vancouver  truth  in  the  statements  to  this  effect,  the  by  the  submarine  rotife  ling  since  the  dark  days  of  the  early  war  Mooaejaw.. 

39%'4o’r  llitl'Z  «m  'oSS  Ttos/sto.s  are  To  bf  built  especially  for  outcry  would  have  been  fully  jusUfied.  Hap-  A,«rt  from  the  necessity  for  continued  ,  period,  torihcr  dividend  decisions,  which  Horiin . 

39,440.000  41.858.000  44,101,000  /jf ®  /  i  °  ^  ^  j,i,y  storics  wcrc  mischievous.  and  have  ^  l^tween  the  are  confidently  looked  for  in  the  early  part  Peterboro 

27  29  28  39  1*  reacted  upon  those  who  vouched  for  them.jGovartHnMit  and  Canadian  nickel  producers. | of  the  autumn,  are  already  serving  to  keep 


86.443,000  92,499,000  ]34.62o,iioo  commencement  of  what  we  hope  will  be- 


Beginniiig  of  (.rain  Trade. 


.  27  29  28  39  18  09  -  “  reacted  upon  those  who  vouched  for  them.' mcsei  prouucers, | or  me  autumn,  are  already  serving  to  keep 

Bank°ratV  >'  :”  59,397^000  69,426^000 1  Beginning  of  tiraln  Trade.  I,,  known  to  the  best-informed  au-  d®®*!  ^  no  reservation  in  reiterating  price  levels  strong  at  the  present  time,  and 

A  reduction  of  over  1'';^  in  the  Bank  of  England’s  pro-  Dominion  grain  elevator  has  been  thorities  on  mining  and  the  mineral  trade —  International  Nickel  Corporation  the  nearer  it  comes  to  tho  diividend  day,  the 

oT,te%fj;nr^:.i?n"“"^'.i'irfa‘^'^:  STuTZ/uVilfi^i:  thoroughly  tried  out  and  is  ready  m  take  including  men  who  wmuld  not  hesitate  to  de-  ^e  expected  of  the  market. 


Bullion .  66.951,000  59,397,000  69,426,001 

Bank  rate.  G:-  6  ®  ® 

A  reduction  of  over  l'’r  in  the  Bank  of  England’s  pro- 


$78,408,200 

$47,670,717 

$64,127,080 

46,252.618 

37.103,580 

42,033,098 

39,702,206 

16.615.941 

24.213.820 

5,366.042 

4,230,566 

4.134.174 

4,665.251 

3.196,863 

2,807,258 

4,051.800 

3,408,065 

3,517.350 

4.348.529 

2,700.082 

4,758.025 

1,792,160 

1,563,202 

1,714,227 

2,684,497 

1.007,663 

1,948.988 

1.905.806 

1,682,430 

1,733,000 

599.087 

4  90, .'S 12 

619,686 

1  566,600 

561,549 

971,296 

993,425 

570.238 

921,866 

478,098 

495,143 

331.759 

495,515 

. . 

358.238 

lC*u»9 1 1> 

FRIDAY’S  MARKET. 


thi»  action  of  the  governors  last  week  in  increasing  the  ship  grain  as  soon  as  the  hottoms  ran  notice  ^ny  traffic  direct  or  indirect  with 

.’‘dfmiS'utSon'o"  be  Obtained  for  shipping  through  the  Suez  the  enemy,  and  who  have  ■consistently  join- 
£2,446,000  in  the  bullion  holdings,  and  was  an  indication  canal,  and  w  hile  it  w  ill  take  some  little  time  cd  with  The  Finajicial  Times  in  the  demand 
Surlnl  to  get  grain  flowing  through  this  port,  there  for  the  strictest  supervision  of  the  ttickel 

discount  rate  were  far  from  enough  to  offset  the  with-  seem.s  now  to  be  no  doubt  That  tlrs  is  only  I  industry  during  the  w’ar — ^tnat  nickel  nas 


nounce  any  traffic  direct  or  Indirect  with  patriotic  and  praiseworthy, 
the  enemy,  and  who  have  consistently  join- 

cd  with  The  Financial  Times  in  the  demand  The  above  despatch  Is  from  a  correspond- 


Fnndamentals  Healthy. 


,  .  .  There  was  no  change  in  the  character  ot 

It  becomes  incicasingly  evident  that  the  Ujjg  Montreal  market  on  Friday.  Conditions 


'the  reromencement,  and  that  Vancoiuer  will 
become  a  great  grain  port  in  the  course  or 
a.  few  years. 


or’the' considerable  drain  on  the’ bank’s  gold  resour^s  ,o  ggt’grain  flow  ing  through  this  port,  there  I  for  the  strictest  supervision  of  the  nickel  ent  in  whose  veracity  and  accurate  know- :  f>'»damental  position  of  Canadian  securities  similar  to  those  that  have  existed  from  the 
dia^u^f  «^‘"w;rrfar%rSJS“eiou7h^^^^^  seem.s  now  to  be  no  doubt  that  th's  is  only  I  industry  during  the  war--1hat  nickel  has  ledge  ’The  Financial  Times  has  the  utmost  j'®  '’f  ‘"'’y  ,  Crop  anticipations  initmi  business  day  of  the  week  were  in 

drawais.  i  the  re'Tumencement.  unci  that  Vanoouvur  will 'for  months  been  covertly  accumulated  at  confidence.  It  tallies  in  all  respects  with  oign.  me  news  mom  the  West  com-  evidence,  such  as  irregularity  in  price  fluc- 

: - TT - become  a  great  grain  port  in  the  course  or  New'  York,  and  elsew'here.  The  fact  was  our  own  conception  of  the  situa’Uon.  'The  .^^S  to  us  nere  in  the  East  from  such  un-  tuations.  transactions  entirely  professional, 

I\TERX.4TI0NAL  MOLYBDEMM  fO.  :  ^  ypgrs.  discot’crcd  months  ago.  The  source  from  agitation  of  the  past  week  appears  to  be  due  authorities  (Jeorge  Bury,  C.P.R.  jack  of  definite  trend  and  extreme 

Renfrew,  Ont.— 'Work  has  begun  on  the  i  An  Order  in  Council  has  been  passed  au-  which  the  metal  was  being  obtained,  by  fin-  to  two  classes  of  persons— politicians  seek- , ' w  ilHam  Mackenzie,  dullness  persisting.  The  public  evinces  no 

construction  of  a  molybdenum  concentrator  thorizing  the  appropriation  of  iS.OOn.ono  for  anciers  closely  akin  to  the  enemy,  was  no  ing  any  handle  against  the  Government,  and  '  ■ o-  president,  tnat  we  cannot  but  ap-  change  of  policy,  and  until  this  develops 

in  Renfrew-  by  the  International  Molybde-  the  Harbor  Commission  of  Vancouver,  for  secret  to  the  Ottawa  Government,  whose  honest  advocates  of  the  quite  legitimate  de-  P'®c>ate  uie  signiricance  or  the  forec^ts.  there  is  little  chance  of  prices  undergoing 

num  Company.  Limited,  whose  president  Is  the  purchase  of  land  at  Port  .Moodv  at  the  agents  have  made  it  impossible  to  remove  mand  for  Canadian  refining  of  Canadian  t perhaps  ^ny  marked  alteration  1 

J.  L.  Murray,  and  Secretary-Treasurer  Her-  head  of  Burrard  Inlet,  and  in  the  'immedi- 1  the  nickel.  nickel,  who  were  more  concerned  about  The  market  in  Montreal  was  praoticalll 

bert  A.  Jordan,  both  of  Renfrew.  one  of  ate  neighborhood  of  the  grain  elevator,!  Not  a  great  deal  of  nickel  was  stored.  If  chance  of  agitating  the  public  mind  in  favor  P'®®®"'  wiii  ’  a  ^  standstill  on  Friday;  less  than  5(M 

tY»e  shareholders  is  M.  J.  O’Brien,  the  well-!  which  has  been  built.  Thi.s  appropriation  was  worth  watching,  howex-er,  and  the  man-  of  their  cause  than  about  the  truth  of  the  J"  ^  ,  p^Tit  a'nf  nr  ^  ^ -if  ^  'J'®®' I  shares  in  all  were  traded  in  during  the  fl^ 

known  contractor  and  capitalist.  The  con-  con'eniplates  a  large  amount  of  drainage  ner  in  which  it  was  obtained  in  no  way  re-  situation.  jiorwyq  to  a  new  piicn  oi  prosperity  wnicn  hour.  Toronto  Rails  continued  to  be  liqufl 


num  Company,  Limited,  whose  president  Is  the  purchase  of  land  at  Port  Moody  at  the  I  agents  have 
J.  L.  Murray,  and  Secretary-Treasurer  Her-  head  of  Burrard  Inlet,  and  in  the  immedi-]  the  nickel, 
bert  A.  Jordan,  both  of  Renfrew.  one  of  ate  neighborhood  of  the  grain  elevator,!  Not  a  grea 
t>e  shareholders  is  M.  J.  O'Brien,  the  well-!  which  has  been  built.  Thi.s  appropriation  was  worth  w 
known  contractor  and  capitalist.  The  con-  con'eniplates  a  large  amount  of  drainage  ner  in  wbici 
centrator  will  have  a  capacity  of  100  tons  and  reclamation  w  ork  for  industrial  proper- 


per  day,  and  draw  its  supply  of  ore  from  ties  I  do  not  think  that  the  expenditures 
mines  at  Mount  St.  Patrick,  Enterprise,  will  be  made  immediately,  as  a  good  deal 
YVakefield  and  Sudbury.  The  concentrated  of  property  has  got  to  be  bought,  and  it  will 
product  w’ill  be  sent  to  a  refinery  at  Orillia.  ^  take  time  to  accomplish  this,  and  to  work 
hilt  a  refinery  will  be  established  here  as  out  plans. 


SMART-WOODS  ISSUE. 


LAURENTIDE  POWER  BONDS. 


The  new  financing  to  be  undertaken  by  The  Laurentide  Power  bond  issue  of  $3,- 


would  redound  to  the  ultimate  benef?t(  of  jjj  i^ts  at  90.  Steel  of  Cana 

the  whole  of  Canada.  It  would  place  theL,Q,jjjj,Q.jj  opened  at  54  and  e-Iid  off  to  53 
country  in  an  entrenched  financial  position  Qjjg  |ot  of  Amcs-Hc-lden  preferred  shov 
to  meet  the  re-adjustment  looked  for  withi^  fractional  improvement  at  55;  comti] 
the  return  of  peace.  was  V3%,  Dominion  Steel  common,  dull 

Peace  as  a  Menace,  heavy  at  62%.  Wayagamack  was  the 

_  *  ,1  V  1  :  a  A  2_  [stock  that  showed  a  beter  tone,  demand 


soon  as  Renfrew  can  furnish  the  company  The  lumber  business  is  quite  active,  and  the  SmarLWoods  Company  includes  the  sale  500,000,  which  was  announced  a  short  time  nersistent  he.  a  beter  tone,  demand^H 

with  sufficient  electrical  energy.  !a  large  quantity  is  being  shipped,  both  in  of  $500,000  first  mortgage  6  p.c.  bonds,  ma-  ago,  has  not  yet  been  offered  to  the  general  ,  .  ^  more  real! 7e<t  that  at  55  to  55‘/4.  Street  sentimen^B 

APT, V, TV  4T  ^  ‘uring  serially  over  a  period  of  15  years,  public,  and  the  date  of  the  offering  will  de-  ,|;,',Lsful  as  has  been  the  initol  drtvrof  l^althv*' 

ACTITITT  AT  MASSEY.  .placed  large  ordeis  for  umber  with  the  pend  on  the  New  York  houses  which  are  Allies,  the  conclusion  of  the  war  is  still  healthy. 

Massev,  Ont.— The  steady  shipment  of  i  local  mills.  Prices  aie  belter  than  they  k  t  a  ,  hi  handling  the  bulk  of  the  issue.  Only  $7;j0,-',j  somewhat  remote  prospect  At  least  it 

copper  concentrates  from  the  old  Massey  have  been  for  a  considerable  time,  though  ;  and  these  are  ewdent  y  being  niac^^^^  000  is  reserved  for  Canada,  the  local  houses  not  seem  that  peace  discussions  have  THE  (iOLD  MOTEMENT. 

Mine  here  has  awakened  considerable  in-  they  are  still  low.  Much  or  Vancouver’s !  ®  liquidating  loans  and  impim  ing  concerned  being  McDougall  &  Cowans  and  point  where  they  may  be  x.  v  ,  mu  r-  .  .  .  ,  . 

terest  in  this  section  of  the  Sudbury  min-  actidly  is  dependent  upon  the  lumber  ;n-;'he  working  capital  position.  'The  ’ast  hal-  &  Thomson.  It  is  stated  that  the;  j  menace  to  present  stock  market  York.— The  figures  of  total  gold  Im- 

ing  district.  duftry,  and  the  logging  which  goes  with  it.  ance  sheet  of  December  31.  1915,  showed  nnderwrdting.  in  blocks  of  not  less  than  ; ‘ .-Vi,®  ports  on  the  present  movement,  now  placed 

Mr  James  Flvnn  who  is  in  control  of  the  as  the  payrolls  in  thi.s  industrv  are  very  i  that  the  company  had  deposited  cLObJ.b'lO  $25,000.  is  progressing  very  rapidly.  *  _ _  Wall  Street  news  agencies  at  $188,946,- 

propertv.  has  been  operating  for  several  '  large.  ,  first  mortgage  bonds  with  Its  bank  as  secur- - *  r  ®®"’®;'^bat  misleading,  because  they 

Lnths'.  and  the  concentrating  mill  is  now  The  fishing  industry  has  been  showing  'fyjor  advances  These  advances  weie  in-  H4RRIS  INTERNATIONAL  NICKEL.  fve  a  false  impression  of  exactness.  The 

running  dav  and  night.  Thirtv-five  men  ar^  rapid  increases  during  the  past  years,  anfT  ®'uded  in  an  item  of  $780,000  bills  pay-  THE  HhAIH  Ut  A.  B.  HAKBIS.  -  first  reports  of  gold  importations  are  mere-t 

at  work  aiid  shipments  of  concentrates  are  especially  last  year,  and  there  is  every  rn-  ,®ble  in  the  balance  sheet.  The  company  7-^^  Montreal  office  of  Harris,  Forbes  & '  .  .  u  .  .  .u  .  .u  t  estimates;  the  exact  amount  not 

being  made  weekly  to  the  smelter  at  Perth  dication  of  continued  increase  in  everv  part  has  no  bonds  in  the  hands  of  the  public,  its  co.  received  word  this  week  of  the  death  .  An  Ottawa  despatch  states  that  the  In-  determined  by  the  Assay  Office  until  sev- 
Am^v  of  this  business.  The  Canadian  Fishing  current  liabilities  at  the  end  of  the  last  r:s-  of  N.  W.  Harris,  founder  of  the  firm.  Mr. ' '®'  ut*‘""“'  Nickel  Company  la  being  urge*  eral  days  later.  Recently  a  .shipment  ar- 

The  bean  Lake  Conner  m'ne  has  also  been  Company,  in  which  we  are  speciallv  inter-  y®®*"  "’C®  *940.00o,  against  curreul  as-  Harris  will  always  be  regarded  as  the  plon-  hy  the  Government  to  proceed  as  soon  asjriving  direct  from  London  was  esiima'ed  at 
reJopened  in^£r?e'^orc^ar1«  suppliers-.  had'L  fire'a  silon  ^ets  of  $1,256,000.  leaving  on.y  a  modeiate  eer  of  Americans  to  enter  the  Canadian  :  wJth  its  undertaking  to  refine :  $io.OOO.OOO  but  was  later  discovered  to^ 


icccssiui  as  nas  oeen  t,ne  nmai  nnve  o  j^^ly  healthy. 

e  Allies,  the  conclusion  of  the  war  is  still  _ 

.somewhat  remote  prospect.  At  least  it 

ICS  not  seem  that  peace  discussions  have  THE  (iOLD  MOVEMENT, 

■velopcd  to  a  point  where  they  may  be  York.-The  figures  of  total  gold  Im- 

nsidred  a  menace  to  present  stock  market  „„  the  present  movement,  now  placed’ 

ice  levels.  hy  Wall  Street  news  agencies  at  $188,946,- 

000,  are  somewhat  misleading,  because  they 
INTERNATIONAL  NICKEL.  give  a  false  impression  of  exactness.  The 

_  first  reports  of  gold  importations  are  mere-| 

ly  rough  estimates;  the  exact  amount  i9  not 
An  Ottawa  despatch  states  that  the  In-  determined  by  the  Assay  Office  until  sev- 


re-opened  in  charge  of  Charles  Baycraft.  'ested  as  power  suppliers-,  had  a  fire  a  short 

- -  !  time  ago,  hut  fortunately  they  saved  their  tuargin  as  working  capital. 

FAITXRES  IX  fAXADA.  refrigerating  machinery,  and  are  now  using  ' 

The  numb«-r  of  failures  in  tho  Dominion  during  the  pMt  "10*'®  POwer  than  they  have  ever  used  be-'  SHELL  BUSIXESS  MllLIOX  A  DAT. 

week,  in  provinces,  as  compared  with  those  of  previous  fore.  j 

,Tj?:;n’“."BX7i?Tr^‘«  foW- ,  The  oil  refineries  are  all  busy.  The  Im-  •  orders  In  Can^  for  shells  and 

to  Dun.  Bull -tin.  are  as  folows.  i  ^  steadllv  ex- ,  explosives  now  total  nearly  half  a  bil- 

^  panded,  and  the  Shell  Company  are 'now  ’'ion  dollars.  So  far,  Canada  has  delivere^d 
**  erecting  storage  tanks  and  a  refinery  on!®''®''  two  hundred  million  dollars  wort.b, 

O  O'2<o;-.Z2  t-  -  Burrard  Inlet.  jand  at  present  the  value  of  daily  deliveries 


Jul.v  14 .  9  9  5  0  1 

July  7 . 8  7  2  2  5 

June  30  .  8  6  4  2  4 

June  23 .  6  12  8  8  3 

June  16 .  3  8  4  0  3 

June  9 .  11  8  3  0  2 


margin  as  working  capital.  bond  market.  Although  not  actively  engag- !  nickel  in  Canada.  around  $13,000,000.  Similarly,  the  shipme 

- -  ed  in  the  security  business  for  some  years,  Sydney  .some  months  ago,  a  site  for  announced  to  Philadelphia  have  for 

SiHFTl  Ri:m\F4iS  MIITTOV  4  D4V  h®  "as  widely  known  all  over  the  United  ! !?'®  P''!'P®5e  was  selected,  but  there  has  been  most  part  been  round  estimate.s.  Revi 

SHELL  BLsLNE.bS  .MILL  U.  A  D.  .  spates  and  Canada.  ,  little  development  in  the  meantime.  Oihe  figures,  made  public  over  a  week  ago,  w 

British  orders  In  Canada  for  shells  and  -  Government’s  position  has  not  changed  by  $153,946,000.  Then  came  five  shipme 

high  explosives  now  total  nearly  half  a  bil-  CAVADA  STEAMSHIPS’  MFFTIXG  recent  agitation  brought  up  anew  by  the  from  Canada  estimated  at  $3,000,000  e® 

•lion  dollars.  So  far,  Canada  has  delivered  *  *  .  i  -  .  .  Deutschland  Incident.  Tho  contention  is  and  one  from  London  via  Halifax,  estiman 

over  two  hundred  million  dollars’  wort.b,  A  special  meeting  of  shareholders  of  the  maintained  that  even  If  Canadian  nickel  la  at  $20,000,000.  These  round  figures  we 
and  at  present  the  value  of  daily  deliveries  Canada  Steamship  Lines  will  bo  held  in  prohibited  from  export  and  renned  in  Can-  added  to  the  total,  and  the  $946,000  has  be< 


n  «  The  steel  rollina  mill  whirh  wnc  ctaw^,t  ,  '  is  nearly  one  million  dollars.  By  the  end  Montreal  on  Thursday,  July  27.  at  noon,  to  ada.  it  would  have  to  go  to  the  States  for  allowed  to  tag  on  the  end  undlsturbel 

0  28  «  month  aao  at  Port  Moodv  is  m  arti^rfrUr  of  the  year  this  will  be  increased  to  thirty-  approve  the  recent  purchase  ortho  St.  Law- j  war  purposes  of  the  Allies.  though  it  Is  possible  that  the  figures  mal 


We  Own  and  Offer 

PROVINCE  OF  QUEBEC 


SCHOOL  BONOS 


To  Yield  5H  to  6< 


Particulars  on  request 


28  43  month  ago  at  Port  Moodv  is  in  ar-tivp  nnpr  of  the  year  this  win  oe  increasea  to  ininy-  approve  me  icocul  p.u.uape  ,uo  i^aw-|  «a. 

it  Ij'ation  rolling  reinforcing  bars,  light  angTes^i''®  per  month.  ’The  rence  and  Chicago  Stoam  Navigation  Com- 1 - 

27  61  etc.  While  this  mill  was  not  started  under  ''®'’''  ‘’''®®  _  !  JULY  TRADING. 

=^jthe  best  of  management,  it  has  been  taken  ove^  AXXT'AT  FIXAVPIAT  RFVIFB'  I  _ _ 

up  bv  some  strong  neonle  in  vanronvrr  AXNIAL  FINA.'NLLAL  RhVlEB. 

“"land,  if  it  is  properly  handled,  it  should  de-’'20.''00  ®?'''P'®1®‘!  Toronto-The  Annual  Financial  Review  ,  of, Mcntre.I  Stock  Ex- 

!  velop  into  an  important  industrv  for  there  I  chief  difficulty  now  is  the  scarcity  of  for  1916  has  just  been  issued  from  the  press  '  Date  stock.  Mine.  Unliated  Bondi 

i  is  quite  a  large  demand  for  the  nrortiirr  ' The  employment  of  more  of  Houston’s  Standard  Publications.  The  •{''1^  ? .  I®®*  . i  i«®  J??.®®® 

'At  present  thif  mill  has  a  connected  load  SsSbutor’-'i  instance  has  been  considerably  s'.:;;:  s.’oss  .  198  wiloo 

i  of  450  h  D  I  Munitions  Board,  which  is  distributing  nn  delayed  owing  to  the  .lateness  of  some  of  July  6 .  8,210  6OO  150  33,000 

The  mining  industry  of  the  province  con- i the  financial  reports  and  also  to  the  diffi-  ly  -  ;;;;;;  i-®”  ”;3»® 

tinues  to  be  exceedingly  active  and  a  large  employment  of  women  in  munition  pro-  culty  of  securing  compositors.  A  new  dc-  July  10 .  6.410  67  25  88  900 

_  ommmt  ®  .ducU^  partment  is  that  dealing  With  War  loans.  July  11 .  6.348  78  122  22:4001 


CREDIT-CANADA 

LIMITEE  '  FUGITITE  PROMOTER  RETI  RXIXG. 

AMO  CA  Iaimaa  linUTDCAl  Wichita,  Kas.  —  Overcome  by  dlsappolnt- 

I  la  Ol.  JdlTIBS  51.  "  IflUn  I  nCnL  ;  ment,  George  Edward  Buck,  fugitive  oil ' 

lands  promoter,  started  on  his  Journey  back 
Telephones:  main  eTao-eTae  Calgary,  on  Tuesday,  accompanied  by  J. 

I  D.  Nicholson,  chief  of  detectives  of  Alberta, , 

_ i  after  one  month  of  court  battles  and  months ! 

j  of 


i  amount  of  American  capital  is  coming  in. ' 
!  The  Provincial  Government  is  taking  an  ac- 
!tive  part  in  facilitating  mining  development, 
.and  is  contemplating  the  establishment  of 
1  lead  smelters  and  copper  refineries  In  Van¬ 
couver,  but  whether  this  will  be  accom¬ 
plished  in  the  near  future  it  is  hard  to  say. 

On  the  whole  there  is  a  growing  feeling 
of  confidence  that  there  w-ill  be  a  stead.v 
upbuilding  of  trade  In  Vancouver  and  Brit- 
:  ish  Columbia  on  a  very  solid  basis,  and  that : 
!  the  Pacific  Ocean  trade  will  become  very . 
i  large  indeed.  ' 


1  partment  is  that  dealing  with  war  loans. 

DOMINION  GOVERNMENT 

5% 

WAR  LOAN  DUE  1925 

Price  on  application 

NESBITT,  THOMSON  &  COMPANY 

LI.MITED 


otal  .  79,046  926  4,142  $653,900 

From  Juy  3  to  July  17,  9,865  righU  were  traded  in 
TUBONTO  TBAOING 


222  St.  James  St. 

MONTREAL 


Investment  Bankers 


Bell  Tel.  Building 

HAMILTON 


for  July 

is  M  follows:-'- 

Date 

Stocks 

Minot 

Unlisted 

July  3. 

1.64! 

no 

8,809 

July  4.. 

1.291 

125 

260 

July  5. 

1,757 

375 

2,080 

July  6. . 

2,561 

120 

8.770 

July  7. . 

2.107 

225 

6.056 

July  9.. 

1,391 

3,205 

July  10.. 

1.966 

476 

2,310 

July  11.. 

1.297 

151 

6,870 

July  12. 

1.526 

200 

627 

July  13.. 

2.302 

213 

1,630 

July  14  . 

3.544 

176 

2,700 

July  17  . 

1,617 

78 

8,086 

July  18  . 

. .  2,888 

30 

4,603 

July  19  . 

1,110 

11 

2,915 

July  20  . 

1.702 

11 

500 

Total  ... 

28,680 

2,298 

48,720 

be  several  millions  out  of  the  way. 


WE  OFFER 

City<>fLacliine,|!ue. 

5i%  DEBENTURES 

Dne  Jnly  1,  1923-1936 
Due  July  1,  1936 

Interest  payable  semi-annually  at 
Montreal,  New  York,  and  London* 
Eng. 

Denomination  $1,000. 

Price  to  Yield  $5.30% 

Circnlar  on  Bequest. 

ROYAL  SECURITIES. 
CORPORATION  Limited 

164  St  James  St.  -  Montreal,  Qne, 
12  King  St.  East  •  •  Toronto 
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BANK  OF  MONTREAL 

EstablMMd  1117 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  $390,421,701. 

BOARD  OF  DIRECTORS: 

H*  y.  Meredith,  Esq.,  President 

R.  B.  Angus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  SirThos.Shaughnessy.K.o.v.o.  C.R.Hosmer.Esq. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 

General  Manager — Sir  Frederick  Williams-Taylor,  LL.D. 
Aealatant  General  ManaSei - A.  D.  Braithwaite. 

Branches  and  /  Thronshont  Canada  and  Newfoundland, 

.  . _ <  AIro  London*  onglondi 

AftcnciCS  ^  And  Now  York*  ClaicaA*  ond  Spokone  in  the  Vnifed  Siateo. 


THE  MERCHANTS’  BANK 


GETTING  THE  ESPRIT  DE  CORPS 
OF  THE  ARMY  INTO  ORDINARY 
INDUSTRY  IS  PDSSM£  BUT  HOW? 


THE  MNAflUN  glHK  Of  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


ESTABMSHBD 

1864 


OF  CANADA 


HK4n  OFFICE 
IIOXTRKAI, 


PAID  UP  CAPITAL...::: . .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

Preeident  . Sin  II.  MONTAGU  AI,I-.AX.  «5.V.O. 

Vloe-l*rrRldPnt  . li.  W.  IILACKWKLIi 

^  MnnnisInR:  Dlrertor  . . . . K,  !*'•  lilOIIHKN' 

(General  ManuRer  . . . . ••...I).  .^lACAKOW 

206  Branches  and  Affcnclea  In  Canada,  eatendlnRr  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Sprrial  Aticntton  given  to  Collcctlcne.  Saving*  Bank  llrpartnirnt  nt  nil  nranchre 


The  Bank  of  Toronto 

DIVIDEND  No.  140 

Notice  is  hereby  given  that  a  DIVIDF.NII  of  Two  and  three-fiiiarters 
Per  Cent,  for  the  current  quarter,  being  at  the  rate  of  KLKVKX  PKR 
TEXT.  PER  AXXI  M  upon  the  Paid-up  Capital  .Stock  of  the  Hank,  has 
tbis  day  been  declared,  and  that  the  same  will  be  payable  at  the  Dank 
and  its  Uranrhes  on  and  after  the  1ST  HAY  OF  SEI’TE.M I5EK  NEXT,  to 
Shareholders  of  record  at  the  close  of  business  on  the  lltli  day  of  August 
next. 

I?y  order  of  the  Hoard, 

THos.  F.  now, 

'  General  Manager. 

The  Bank  of  Toronto. 

Julv  19lh,  1916. 


THE  ROYAL  BANK  OF  CANADA 

IKCORPOnATED  1860 

-  Authorized .  $2.>,000,000 

(’apital  Paid-up .  .‘?T  1,800,000 

Reserve  and  Undivided  Profits .  ,8i;5, 2,50,000 

Total  Assets .  $220,000,000 

HEAD  OFFICE,  MOlVTnEAI. 

320  Brnnclirs  In  Canada  and  tVrvrfonndlnnd. 

*  Thirty  Branche*  In  Cuba,  Porto  Rico,  Ilomlnicnn  Republic  and  Co*<n  Rica, 
a  BRITISH  WEST  INDIES 

ANTIGUA — St.  John*,  BAHAMAS — Nu**aa,  RARRAnnS _ Bridgetown, 

DOMINICA — Ro*ean,  GRENADA — St.  George'*,  JAMAICA — KIngaton, 

ST.  KITTS— Ba**eterre,  TRINIDAD — Port  of  Spain  and  San  Eernundo. 
BRITISH  HONDURAS— Beliae 

BRITISH  GUIANA— Georgetown,  New  Amaterdam  and  Roae  Hall. 
Corentyne. 


If  the  Same  Unified  Effort  Were  Put  Into  the  Arts  of  Peace  as  is  Put  Into  j . 
the  Arts  of  War,  the  World  Would  be  Revolutionized — Sense  of  Com-  j 
mon  Welfare  is  Essential — How  to  Get  the  Workman  to  Do  His  Best  ' 
Work — Stock-Sharing  Plans. 

Dr.  David  H.  Browne,  consulting  metal-  it  la  monotonous,  and  the  first  chance  he 
lurglst  of  the  International  Nickel  Company,  pefB  he  will  change  his  employment.  That 
contributes  a  breezy  article  on  "Canada’s  man  can  never  feel  that  he  "belongs”  or 
Future,  On  What  It  Depends,”  to  the  cur-  fake  a  pride  in  the  name  plate  of  the  carl 
rent  number  of  the  Bulletin  of  the  Can-  he  helps  to  make.  Perhaps  he  could  be| 
adlan  Mining  Institute,  which  Is  so  sugges-  transferred  to  another  job  once  in  a  while  | 
tive  of  much  that  Canada  needs  to-day  and  making  another  part  or  doing  altogether! 
will  need  still  more  to-morrow,  that  wo  re-  different  work.  If  a  man  Is  to  do  his  best 
print  a  considerable  portion  of  its  more  se-  for  himself  and  employers  he  must  be  in-! 
rious  paragraphs.  tcrested,  and  the  more  he  is  interested  the! 

It  should  be  noted  that  Dr.  Browne  has  better  he  will  work.  Monotony  is  not  a; 
practical  knowledge  of  his  sul)ject,  the  In-  self-evident  cause  of  unrest,  but  it  is  one 
tcnational  Nickel  Company  having  had  one  factor  out  of  many  which  must  be  consid-; 
of  the  most  advanced  schemes  of  Employees’  ered. 

Stock  Participation  in  the  world  in  success-  Perhaps  again  a  man  docs  poor  work  be- ; 
ful  operation  for  three  years  past.  cause  he  is  not  easy  in  his  mind.  He  has' 

Dr.  Brown  begins  by  discussing  the  love  a  family,  and  he  has  never  been  able  to 
of  country,  the  sense  of  common  interest  carry  Insurance  because  of  some  small  de- ' 
with  fellow-countrymen,  as  the  basic  factor  feet  or  disability.  Here  again  the  man 
in  the  development  of  army  discipline  cannot  give  the  best  that  he  has.  He 
among  a  free  people  such  as  the  Canadians  wants  to  get  a  farm,  or  to  keep  chickens 
and  British.  After  s\immarislng  the  things  or  do  something  for  his  family  which  he 
which  make  Canadians  love  Canada,  he  goes  cannot  do  in  his  present  condition.  Now 
on: —  side  by  side  with  him  may  be  a  perfectly i 

These  conditions  of  life  which  appear  so  healthy  Italian,  a  bachelor,  who  carries  no  I 
I  highly  desirable  are  summed  up  for  us  in  insurance  cither.  Group  both  men  with 
one  word — Canada.  It’s  our  country;  it’s  all  the  other  men  in  the  shop  and  you  have 
a  white  man’s  country.  It’s  home  and  an  average  good  risk,  and  any  Insurance  ^ 
mother  and  wife  and  children  and  all  company  will  quote  a  very  satisfactory  rate! 
that’s  good.  It’s  a  place  where  a  man  has  of  "group  insurance”  on  all  the  employees,  j 
a  chance,  where  one  can  go  aliead  and  make  taken  as  a  whole,  for  one  man’s  sound  body! 
something  of  himself;  and  where  our  chil-  cancels  another  man’s  varicose  veins,  and 
dren  can  go  further  and  fare  better  than  one  may  live  till  eighty  while  his  compan-' 
we  have  done.  This  Isn’t  sini|)ly  patriot-  ion  drops  off  at  forty.  Taken  together,  alF^ 
ism,  it’s  a  fact,  a  concrete  something  that  the  men  in  the  factory  constitute  a  fairly 
we  can  lay  our  fingers  on.  good  risk.  It  matters  little  whether  ail  the| 

Now  for  this  fact,  in  order  to  perpetuate  premium  is  paid  by  the  men,  or  part  is  paid] 
this  fact,  men  will  join  the  colois  and  fight  by  the  company  and  part  by  the  employees:  | 
and  suffer  and  die.  In  this  service  tliey  in  any  case  Insurance  could  be  offered,  per- 
j  meet  conditions  which  appeal  to  them,  which  haps  even  made  a  condition  of  employ- 
I  are  so  real  and  vital  to  them  that  when  they  ment. 

I  come  homo  wounded  they  are  anxious  to  Take  another  thing.  Some  companies, 
get  back  to  some  muddy  ditch  where  they  notably  the  Anaconda  Copper  Mining  Com-' 
may  go  through  the  same  experience  and  do  pany,  have  set  aside  a  tract  of  land  which 
their  bit  all  over  again.  (hey  have  drained,  irrigated  and  sold  in 

What  is  it  they  find  in  tliis  service  that  small  farms  to  their  employees.  It  is  a  I 
calls  them  in  such  an  irresistible  way?  The  perfectly  legitimate  biisines.s  enterprise  and 
main  thing  seems  to  be  the  common  pur-  pays  a  fair  Interest  on  the  Investment.  The  I 
pose;  the  feeling  that  they  are  getting  company  has  realized  that  a  workman  is  a. 
something  done,  that  must  l)e  done  and  that  better  man  because  he  has  an  opportunity 
they  alone  can  do.  They  feel  tiieir  own  in-  after  his  work  is  done  to  plant  his  own 
dividnality  and  their  ow  n  personal  worth.  cabl)age  or  scratch  his  own  pig  between  the 
For  another  thing,  mllitai  y  service,  no  cars.  It  does  not  require  much  to  make  the 
I  matter  how  inflexible  the  niacliine  may  bej  majority  of  men  happy,  and  yet  these  little 
I  in  order  to  secure  its  best  effort  as  a  ma-  things  .are  nnaftainaWe  by  many.  i 


Sir  Edmand  Walker,  C.V.O.,  UIj.D.,  D.OfI<,« 
Prealdent. 

Jalia  H«*kla,  B*q.,  K.O..  I,I..D.  E.  R.  Wood,  E*q. 


I  D.C.I.. 

i  J.  W.  Flavellr,  Eaq.,  I.I..D. 
A.  Klnannaii,  Eaq, 


Sir  John  M,  Glbsoa, 
K.C.M.G.,  li.O.,  UU.D. 
Roltcrt  Staart.  Eaq. 


Hon.  Sir  Iiyma.i  Melvin  Jone*  G.  F.  Galt,  Eaq. 


Hon.  W.  C,  Edwarda 

JOHN  AIRD. 

General  Manacer. 


H.  J.  Fuller,  Eaq. 
WUliaai  Farwell,  Eaq,i 


Z.  A.  Uaali,  Eaq.,  K.O.,  LXeD^ 
TIee.  Prealdent, 

Oeorae  O.  Foater,  Eaq,,  K<0. 
Chaa.  Colby,  Esq.,  M.A.,  Pb.O. 
A.  C.  Flnmerfelt,  Eaq. 
a.  W.  Allan,  Eaq.,  K.C. 

F.  P.  Jones.  Eaq. 

U.  C,  Cox,  Esq. 

D.OX. 

V.  F.  JONES, 

Aosistnut  General  Bfaaacert 


The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  th* 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  ('or 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EstabllshedlnlSll  Incorporated  by  Royal  Charter  In  till 

Fald-up  Capital  •  14,866,666.66  Reserve  Fund  -  13,017,333.33 

Dead  Office— 5  GBACECBUBCH  STBCET,  LONDON 
BEAK  OFFICE  IN  CANADA— St.  James  Street.  MONTREAL 
11.  U.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  Including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  tbc  Colonial  Bank,  West  Indies 

pralu,  Uoacy  Orders,  Cireu'.ar  Letters  ol  Credit  and  TravsUus'  ChtiMi 
issued  nexotiable  m  all  parts  at  tbs  warli 

Savings  Department  at  All  Branches 

ti.  B.  GERBARD,  Manager  Montreal  Branch 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


I  chine,  remains  in  it.s  essontial.s  (Icmoriatic,  EmpIoyerK*  Grievances.  I 

land  its  full  dcvelopmomt  .s,uings  from  ^  instances  such  as' 

the  realization  of  this.  examined  in  detail,  in 

i  depends  upon  the  sense  of  individual  .,1,1.  r.nri  hi*. 


,  ...  •  »  ,1  ,„i  iiiili  wc  find  conditions  which  lead  to  dis- 

worth,  and  the  efficiency  of  be  v_ol-  ^  the  men.  There  are 

un  cer  .army  depends  upon  bo  de-  ^  ^^„,her  of  points  which  might  be 

Velopment  of  individual  WOrtll  to  its  high-  amr,lnv*r’=  Snnh 


Certain  function.^  ol  his  indi- 


broiight  out  on  the  employer’s  side.  Such 
as  difficulty  of  getting  a  man  to  see  beyond 


!  viduality  (he  pnva  e  relinquishes  (o  his  of-  to  take  a  personal  pride  in  his 

fleer,  only  to  he  called  upon  to  develop  cer-  give  willingly  extra  ser- 

ain  other  individual  functiims  to  .an  ex-  j  ,  e^^,g^„eies.  to  avoid  waste  in  time! 
I  ent  that  he  tools  and  supplies;  In  short,  to  learn  to 

^  tr  ^*1  H  ^  I  i  ^  r.  1  Un  mil  things  soincwhat  from  the  company’s 

self  each  rivet  and  plate  eac  bean  and  standpoint.  These,  like  the  employees’ griev- ^ 

strut  has  o  surrender  to  <ho  M  lo  ship  1  s  It  Is  not  ^ 

iiulividuality  before  it  comes  at  last  to  i  *  x  *  i  •  i  i 

,  ize  that  each  part,  like  itself,  is  the  only  in-  are  con-j 

d'spensable  part  of  the  ship.  Then  stie  ^  ....  “’  .  .  .  1 


SIR  EDMl'ND  B.  OSLER,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C'.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilKics  for  handling  collections  and  remit¬ 
tances  from  Canada. 


The  Bank  of  Ottaava. 

established  1874 

Head  Office  :  -  Ottawa,  Canada. 


fomul  herself,  "for  when  a  ship  finds  herself  I  ,  >;’ain  point  Is  that  good  will  and  mu- 
all  the  talking  of  the  separate  pieces  ceases  •  f "  “rirlerstandfng ! 

and  melts  into  one  voice  which  is  the  soul  other_ fellow  a  point  of  view.  Take 


Capital  Paid  Up 
Restand  Undivided  Profits 
Total  Assets  over  . 


8  4,000,000 
4,996,304 
65,000,000 


of  Ihe  ship.” 

This  feeling  of  individual  responsiliility, 


the  ownership  of  employees’  stock,  for  ex¬ 
ample.  It  makes  all  the  difference  in  the 
world  whether  a  man  says:  "They  will, 


:  the  necessity  of  giving  (he  best  that  eaeli  j  .  ,, 

i  has  is  emphasized  by  the  fact  that  in  the  thousand  tons  ’  or  -^Ve  will  make 

I  ranks  the  former  distinctions  of  caste  are  thousand  tons  this  month.  In  he  lat- 


LONDON,  ENGLAND 
Bank  Bide*.,  Princea  St.,  E.O. 


NEW  VOItK  CITY 
Cor,  William  and  Cedar  SIreeta 


entirely  lost.  Eating,  sleeping. 


ter  case  he  "belongs”.  It’s  partially  his 


ing  together,  the  hlborcr,  the  ^-UMk.  Profits 

„  _ _ _  „  _ _ _ ,  and  he  lecls  it. 


BUSINESS  ACCOUNTS  CARBIED  UPON  FAVORABLE  TEIC.MS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


piraRIAL  DANK 

iMtaiiLiiaiifciir o 'f-'- •je-'A  ki’ a  p‘a ^ 

Capital  Paid  Up . $7,000,000  Reaerro  Fund . $7,000,000 

PELEG  HOWLAND,  E.  IIAV, 

President.  General  Manager, 

Draft*,  Money  Orders  and  Letter*  of  Credit  laaurd,  uvnilalilc  throngh- 
ont  the  World. 

Dealera  In  Government  and  Mnnlripal  Srearllica. 

Dealer*  In  Foreign  and  Domeatic  Exchange, 

Savlnga  Department  at  all  Branchea. 

Intereat  Credited  Half-yearly  at  Current  Rate*. 

GENERAL  BANKING  BUSINESS  TUANSACTED. 


the  employer,  the  poor  man  and  tlie 
rich  man,  the  scholar  and  the  professor,  all 
thrown  together  in  the  same  service,  come 
to  know  each  other  and  to  umler.stand  eacli 
other  in  a  way  that  is  never  realized  in 
normal  times.  The  trenehes  are  a  great 
school  of  democracy,  and  tlie  lessons  learn- 
I  ed  there  will  never  be  forgotten  in  the  lifi' 
I  i  of  those  who  take  their  part  there. 

Tan  IVe  Make  It  rorinnneii!  f 


Things  arc  not  all  they  should  be,  for  if 
they  were  everybody  would  put  the  same  ef¬ 
fort  into  industrial  service  and  their  daily 
work  that  they  now  put  info  military  service 
and  tlio  arts  of  war.  Yet  war  is  an  abnor¬ 
mal  condition  and  peace  is  nor¬ 
mal.  If  we  could  put  this  same  energy  we 
now  expend  into  the  every  day  work  of  life,  | 
our  conditions  of  life  would  be  vastly  im-i' 
proved  and  most  of  our  ideals  would  be 


Board  of  Directors  i 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

Pre.sident.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RfSSELL  BL.ACKHURN,  DENIS  MURPHY, 

.‘^IR  HENRY  K.  Et.AN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

I).  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


F.  Morgan  Dean  &  Co. 

i  CANADIAN  MUNICIPAL  BONDS 

{onds  Suitable  for  Trust  Investment 

Bank  of  Hamilton  Building 
Hamilton,  Ont, 


SIB  IVII, LIAM’S  CKOP  OPLMOX^. 

Duluth,  Minn. — Jbimper  crops  for  the  big 
Canadian  Northwest  wore  predicted  by  Sir 
Wm.  Mackenzie,  president  of  the  Canadian 
Northern  Railway,  wlio  visited  hero  on  his 
way  to  Chicago.  He  said  Ihe  wheat  ytold 
alone  this  year  would  lie  :i0fi.ono,000  bushels, 
and  that  he  did  not  believe  the  farmers 
would  experience  much  difficulty  in  secur¬ 
ing  help  to  liarvest  the  crop.*. 


Are  vou  a  Stockholder? 


EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  jour  opinion  (free  of  cliarge)  regarding  the  follow, 
ing  Securities  t 


Address 


Nom  de  plume . 

The  Beplles  will  be  published  In  The  Flnanrial  Times,  nnder  the 
-nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor*in*chief,  gives  each  enquiry  his 
personal  attention. 


Now  the  question  for  us  is  this:  How  <  aii  easily  realized.  The  war  has  made  men  i 
we  preserve  for  Canada  tliosc  lessons  of  de-  better  simply  because  it  has  brought  out ' 
votloii  to  a  common  cause,  tliis  feeling  of  tlie  best  that  was  already  in  them.  It  has 
self-respect  which  comes  from  service  well-  shown  us  certain  conditions  of  life  whlcli 
rendered,  and  this  mutual  understanding  bring  out  that  best.  Can  we  make  this  habit  i 
and  good  will?  The  more  temporary  acqni-  of  mind  and  tliese  mutual  relations  perman-i 
sition  of  these  has  been  worth  while  bii(  ent?  Can  we  perpetuate  this  self  respect,  I 
how  much  more  worth  while  would  it  be  to  this  feeling  of  individual  responsibility,  this ' 
perpetuate  these  qualities  not  for  three  confidence  in  our  fellows,  this  belief  in  an ' 
years,  or  for  the  life  of  the  war,  hut  for  attainable  ideal,  and  this  willingness  to  do ! 
thirty  years,  the  life  of  a  generation!  Con  our  best  to  secure  It?  That  is  our  prob- 1 
ceive  of  this  concerted  action  and  mutual  lem. 

confidence  applied  to  polities  and  state-  n  — ! 

craft,  to  education,  to  municipal  affairs,  to  . _ ! 

commerce  and  Industry,  and  to  every  phase  "  “|  I 

of  our  national  existence,  and  think  what 

Canada  would  gain  thereby.  Surely  there  V  V  ^ 

must  be  some  way  in  which  this  best  dial  I  LJ  L 

has  been  brought  out  can  be  made  part  of !  A  A  A 

our  permanent  good.  ' 

The  great  thing  brought  out  by  this  war  | 
is  that  “he  does  his  bit’*  not  because  he  lias  m  »  Y 

to  but  because  he  wants  to.  He  "belongs’',  i  Im/I  ■  ■  I  M  8  |VI 

It  is  his:  his  war,  his  regiment,  his  trench,  j  Xv  JL  xj 

Now,  how  can  we  carry  that  feeling  over?| 

Evidently  the  only  way  is  by  making  each ; 

man  feel  that  he  "belongs”  just  as  much  in  j  A  Ik  ' 

his  industry  as  his  regiment.  8^  /%  IV|  1^ 

The  Cuiuinoii  YY'elfare,  JL^a&X  MAm 

The  point  is  that  all  great  companies  real- 1 
ize  to-day  that  their  welfare  and  the  wel¬ 
fare  of  their  employees  arc  bound  up  to-  INOORFOILATBO  isss. 

gether.  Everything  that  has  been  done. 

pensions,  eight  hour  laws,  workmen’s  com-  I 

pensation  acts,  employees’  stock  distrihn-  ^ 

tlon,  and  so  on,  all  are  evidence  that  indus¬ 
try  is  dependent  upon  mutual  good  will  and 

understanding,  and  that  any  movement  PaJJ  ITn  rAM4-Al  ^  4  A AA  AAA  1 

which  secures  this  is  good  for  the  industry.  falQ  UD  1/801181  i$4*UUUaVUU  ' 

Another  thing  which  is  certain  is  that  the  “  I 

best  conditions  cannot  be  attained  simpiv  RpCAWB  Fllllll  RAA  666 

by  legal  enactment.  No  law  can  rise  any  ffvMJrVC  1  UUll  94)0VU,UUv 
higher  than  Its  source,  and  if  a  law  is  not 

a  common  expression  of  a  universal  convic-  ^ 

tion  it  will  be  always  evaded.  Mutual  un-  ^  i 

derstandlng  is  worth  more  than  all  the  laws  ' 

on  the  statute  books,  and  more  can  be  done 

by  making  common  cause  tVigother  than  by  Hcad  OfflCC  * 

all  the  injunctions  that  have  ever  been  _ _ _ 

served.  MONTREAL 

Cmolty  of  Monotony. 

Looking  at  the  workpian’s  side,  a  great 

many  thinp  are  self-evident  which  are  not  Branches  In  96  of  the  leading  cities 
as  they  should  be.  A  few  of  these  will 

serve  as  examples.  Take,  for  one,  the  mon-  towns  In  Canada.  Agents  and  cor- 

otony  of  certain  emplo>anonts.  In  some 

automobile  factories  a  man  may  spend  eight  ^  St  the  ^ 

hours  a  day,  for  years,  doing  nothing  but  United  States  and  In  Foreign  Coun-  j 
one  particular  act,  making  a  notch  in  the  ^ 

head  of  a  screw,  for  example.  Perhaps  he  throughout  the  World, 

gets  six  dollars  a  day  for  doing  it,  but  can 

you  conceive  of  hia  getting  interested  in  it?j  i*— — — *. 


Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office : 

MONTREAL 

Branches  in  96  of  the  leading  cities 
and  towns  in  Canada.  Agents  and  cor> 
respondents  in  leading  Cities  of  the 
United  States  and  in  Foreign  Coun¬ 
tries  throughout  the  World. 


Montreal  Branch . G.  C.  WAINVV’RIGHT,  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 

FST.VBLISHED  1865 

UNION  BANK  OF  CANADA 

Head  OflSce:  Winnipeg 

PAID-UP  CAPITAL  . . .  $r),000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  90,000,000 

nOARn  OF  DIRECTORS 

Honorary  rrc»l.lon< — SIR  AVII.I.IA1I  PRICE  Proaldont — JOHN  GALT,  Ba* 

\  irC'I’rcHidcntK — R.  T.  RILEY.  Eaq.i  G.  H.  THOMSON,  Eaq. 

W.  R.  Allan,  Eaq.  R.  R.  ('ronyn,  Eaq  .1,  S.  HouRh,  Eaq.,  K.C. 

Hum*  niakr,  I'xq.  E.  I..  Ilrmry,  Eaq.  F.  E.  Krnaaton,  Eaq. 

M.  Bull,  Eaq.  8.  Il.-iaa,  Eaq.  R.  O.  MrCnllorh,  Eaq. 

MuJ.-<(pn.  .Fnliii  \V.  Cnraon,  C.R.  AA'm.  Shaw,  Eaq, 

G.  11.  Hniroiir,.GrnrrHl  Miinnerr.  H.  R.  Shaw,  Aaalatant  Grnoral  Manaqcr. 

K.  A\  .  S.  rrlapo,  SuprrlnVrndrnt  of  Branrhra  and  Chief  inapretor. 

Attrntlon  la  part Iriiliirly  drawn  In  the  advantagrra  offrrrd  by  the  Forriqn  Exchange 
Drpnrtnipnt  of  our  London.  EiiKlniid,  Offlrr,  and  Morrhanta  and  Mannfartnrrra  are  Invited 
to  avail  themarivra  of  the  C'onimerrini  Information  Bureau  eatabllahed  at  that  Branch. 
l.OADON.  ENGLAND,  BRANCHES 
6  Prliieea  Street,  E.C..  and  AVeat  End  Branch,  Haymarket,  S.W. 

The  Bank  havlnc  nver  .II.A  Rranehea  In  Canada,  extending;  from  Halifax  to  Prince 
Rupert  offer*  excellent  fnoilltica  for  the  tranaaetlon  of  every  deaeriptlon  of  Rankins 
Biialnea*.  It  hna  eorreapnndriita  In  all  eltie*  of  Importonee  throushout  Canada,  the  United 
State*,  the  I  nited  Kingdom,  the  Continent  of  Europe  and  the  Biitlah  Coloniea. 

Collertlona  made  in  all  part*  of  the  Dominion  and  retnrna  promptly  remitted  at  lowest 
rates  of  oKoIiiin^e.  Letter*  of  credit  and  Traveller*’  Cheques  issued  available  in  nil  parte 
of  the  world. 

II  n  A  S!:s;iii1864 

Home  Bank  "Canada 

I  Brunches  and  Connection*  throaphont  Canada  I 

OFFICES  IX  MONTREAL:  I 

Clilef  Office,  Transportation  Bldg.,  St.  James  SL  I 

Ronarentiire  Branch.  o'JS  St.  James  St.  I 

Hochelaga  Branch,  cor.  CnTlIlier  and  Ontario  Sts.  I 

Mount  Royal  Branch,  cor.  Mount  Royal  A  Fapinean  Ares.  I 


The  SterlingBank 

OF  Canada 

Head  Office  •  •  Toronto 

The  Sterling  Bank  has  confidence  in  the  efflelency  of  Ita  aervlee  tn 
solicit  yonr  account  on  that  basis.  Yon  will  find  this  service  nnnsnally 
liberal,  always  broad,  definite  and  IntelHsmt. 

Montreal  Office:  120  ST.  JAMES  STREET 


rOE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  W,  1916 


The  Crown  Trust  Co 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  Md 
willing  to  act  in  any  approved  trust  capacity. 
IRMNG  P.  REXFORD,  Manager. 


BRITISH  WONT  IRIORDON  PULP  & 
FAU  FOR  THIS  i  PAPEEARNING 
LOTSALEDODGE  I8P.C0NSI0CK 


I 

- ^ -  I  -  I 

Former  Canadian  Real  Estate  Opera- j  As  Largest  Producer  in  America  of 


tor  in  London  Runs  Up  Against  the  Unbleached  Sulphite  Pulp  for  Sale,'  . 

Courts,  When  He  Tries  the  “Free;  the  Company  is  Benefitting  Enor-j  PRICE:  Rate  to  Yield  5.40% 

Lot  for  Cost  of  Transfer”  on  thei  mously  from  World  Situation — The 
British  Public  —  A  Good  Money-  j  Common  Stock  to  go  on  4  p.c.  Divi- 

Maker.  |  ^end  Basis.  I  C3ai3P019ATI02V.ia?fVITBD 

-  i  CANADA  LIFE  BLDG.,  MONTREAL 

That  the  English  conception  of  “fraud”  is  j  One  of  the  most  outstanding  incidents  ■  TORONTO  estabusmcd  isoi  LONDON,  ENO.  ^ 

;  much  more  definite  and  inclusive  than  the  ;  surrounding  the  market  for  Canadian  pulp  N. 

;  Canadian  is  once  more  shown  bv  the  pro-;  .  i  <  .v  •  -  I  — 

I  ceedings  in  the  case  of  the  real  estate  pro-  paper  stocks  is  the  acquisiuon  by  a -  - - ■■■  ,  , 

motion  of  New  Anzac-on-Sea,  a  special  of  strong  Montreal  financial  group  from  | 

I  get-rich-quick  work  about  which  nobody  in  minority  shareholders  of  a  block  of  Riordon  _  _  _ 

this  country  would  turn  a  hair.  The  de-  pujp  &  Paper  Co.’s  common  stock.  Appli-  TTVTT^^^  ¥  IVTY  T  1  J I  II  ^ 

c.sion  of  the  British  Court  (Chancery  D"''s- ;  hating  beeji  made  for  the  listing  of  i  JLJl  A  1.  N  A  A  V_./  A  1.^  T  ¥7.  A  V  J  iV  ti 

ion  I,  that  the  plaintiffs  should  get  these  shares,  it  is  expected  that  the  stock  i 

their  money  with  costs,  su.cgcsts  that  it  is  „ jjj  giiortly  become  an  active  feature  on 

very  unsafe  to  carry  on  in  England  a  little  Montreal  Stock  Exchange.  This  is  of  par-  The  Editor  win  be  pelted  to  answer,  either  |  njue  l,ake  near  Brantford  The  Board  la 

game  which  is  piactused  m  Montreal  e^eu  ■  ticular  moment  at  a  time  when  public  in-  throug:h  this  column,  or  by  letter  when  the  *  er»nrt«rc.  tt  t 

day.  The  case  is  a  consol. dated  action  of  jg  being  broadened  in  the  paper  J''**J‘umstance8  require  it.  any  enquiry  re-  E.  L.  Goold,  president. 


PROVINCE  OF  SASKATCHEWAN 

43^%  Debentures 

Due  January  1919 

Principal  and  Interest  payable  in  London,  Eng.,  Toronto 
and  New  York. 

PRICE:  Rate  to  Yield  5.40% 

Doimx^tionjSeicuisitibs 

Gai3P019ATI02V.ia?fVITBD 

CANADA  LIFE  BLDG,,  MONTREAL 

TORONTO  estabusmcd  1901  LONDON,  ENO. 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


.  ..  .  s  f-»  X  J  1  x.«  A*-k  day.  The  case  is  a  consol. dated  action  of  tere«f  ic  heme  broadened  in  the  nane-r 

Dominion  Bridge  experienced  a  recovery  to  subscribe  expired  on  Saturday  last.  An  pjamtiffs  against  Neville,'  The  piocks  ®  ^  ^ 

of  8  points  on  the  afternoon  that  it  became  exceptionally  laige  poiuon  of  stoc  •  a»  pjgjmjffj.  ^verc  persons  who  entered  into  a  -pij^  Riordon  Paper  &  Pulp  Clomranv  Is 

known  that  tie  directors  had  continued  the  been  paid  foi-  m  full,  though  terms  of  Pa>-  competition,  promoted  by  .Mr.  C.  W.  Neville.  oddest  and  largest  m’oduc'er  in  A^meVica 
3  P.C.  bonus  in  addition  to  the  2  p.c.  quar-  ment  extended  from  July  lo  to  October  2  ^  7lP  for  s^le  Bi  s^ 

terly  dividend  This  action  was  really  ex-  British  shareholders  taking  advantage  of  nU^has  been  constLt^^^^^ 

pected  by  well  informed  people  despite  the  the  relaxation  of  the  Treasup  s  regulation  gu.neas  each  for  conveyancing  is57.  ‘  ^ 

pessimism  which  exjsted  on  the  surface.  It  against  ne\\  capital  issues  su  sen  e  _  unos  and  stamp  duty  through  the  fraudulent  fonipaiiv's  Prodiirtion 

wiU  be  recalled  that  when  the  bonus  was  ordinary  way.  only  a  small  numbei  taking  „^isrrprrsontation  of  the  plaintiff.  Thev  al-i  ^  •  i'  '  n 

inlUated  the  understanding  was  that  it  advantage  of  the  alternative  offer,  to  ex-  ,  ^  that  in  the  mos,  material  matvrs  the  I  T^^e  '’<^mpany  s  l.mt  s  are  ample  and  well 

would  be  paid  as  long  as  munition  orders  change  subscription  warrants  for  option  nri^renresemed  tlicv  said  there ' T  •'«' available  wood  supply  is  esii- 

contmued.  Now  the  Street  hears  that  it  certificates.  was  no  lighting,  or  drainage,  or  w.aicr.  and , '"“'7  f^*'  "ver  75  years’ 

could  be  maintained  out  of  accumulated  no  accc.ss  to  the  sea  and  thev  claimed  dam-  eapacitj.  The  com- 

earnings  for  probablv  a  considerable  period  The  Murrav-Kay  Company,  who  are  now  fraudulent  misroi.rcicniaiions  lie-  T?"' f  amounts  to  fl.OOO  tons 

after  the  actual  stoppage  of  «^r  business,  huilding  their  large  new  plant  in  Toronto,  .va^  wiUiilg  ,7s,ibmi,  to^  ^  '’J’”" 


latlng  to  inve.stments.  It  should  be  under-  W.  S.  Wisner,  vice-president;  S.  H.  K.  Reid, 
financial  Times  secretary-treasurer;  John  Coulder.  man- 
y  ill  not  makF  predictions  regarding  the  *  a  r)i,.«ii  aa  Mt  i 

immediate  market  course  of  any  security,  agei  ,  A  A.  Bixell  and  Harry’  Oockshutt,  di- 
To  receive  attention.  Inquiries  must  be  ac-  rectors.  t. 

f'*'>  'o<f  Investor,  Kentville,  \.S,:— The  Canada 

.411  Question.s"'co""p?yinB"wittf  these  rules  and  Furniture  Co.,  Ltd.,  was  Incorpor- 

wlll  receive  prompt  attention.  oted  .March,  1912,  with  an  authorized  capital 

_ _  of  llJoO.OOO.  We  understand  there  was  su 

_  *  scribed  $152,500  in  preferred  stock,  i 

F.G  T.,  Halifax,  N.S,  —  Under  the  Paw-  which  $122,100  is  paid  up.  A  bonus  o 
nn-.\Ic.\laster  regime,  we  are  led  to  believe,  $2O.0OO  common  stock  was  given.  In  addi 
ielding-Paul-Corticelli  Limited  is  slow.Iy  lion  there  is  slated  to  be  $70,000  deben 
orking  into  a  healthier  position.  We  iin-  tures  outstanding.  These  are  held  by  th 
erstand  the  internal  organization  is  on  a  company’s  bankers.  These  debentures  a 


niiiiuiiig  lueu  iuisc  ur«  i.iaui  m  .y.-  w'lliiiir  to  siitmiii  to  qn  Older  rx-i’,  m  un-  .niniiai  m  is  on  a  comiiaii.  .s  uariKcr.s.  i  nesp  oeoeniures 

acoerding  to  the  Tortnto  Globe,  report  that  ,  .  ,.p ‘gvment  of  the  sums'  .if  three  ‘’><'ovhrd  sulphite  pulp,  and  approximately  more  pracUcal  basis  to-<iay  than  at  any  backed  by  a  blanket  mortgage.  It  will 


.  .  .  .  ..h  for  the  repayment  of  the  sums  nf  three 

Ontario  Steel  Products  preferred  has  gone  business  thi^  >eai  v'as  exc  e  •  guineas,  for  the  reeission  of  the  eoniracts. 

ickTn  ius  pre-war  dividend  basis  of  7  p.c,  volume  being  considerably  vxvess  of  last  ^  n’aintiffs’  co.sts.  hut  he  de- 

^is  week  s  declaration  of  1^4  P.c.  for  yhe  activity  fontm  icd  into  June  and  ^  Plain, .ffs  persisted  i,,  the 

le  quarter.  Dividends  were  suspended  on  of  fraud,  -ind  proceeded  with  tlieir 

I  stock  in  the  autumn  of  1014.  Pajunents  e"  The  Fmaneial  Times  Previously  for  fraudulent  m.srepresrntation. 

ere  resumed  with  a  1  p.c.  quarterly  pay-  has  made  leteiences  to  ,  e  expan  ng  ea  -  ^  particularly  interesting  feature  of  the 

ent  in  Mav  1015.  which  has  been  maintain-  power  of  the  Ion  rea  s  oie.  le  s  .Neville,  if  not  actually 

1  up  to  Ute  present.  Payments  on  the  de-  ’7  .Tune  revenue  here  was  ^  Canadian,  is  a,  an.,  rale  a  man  who  “put 

rred  account  no^  douh,_  will  he  made  as  7dc7i^^">"m"de7or '  extension  purposes  r;;;" 


the  quarter.  Dividends  were  suspended  on 
the  stock  in  the  autumn  of  1014.  Payanents 
were  resumed  with  a  1  p.c.  quarterly  pay¬ 
ment  in  May  1015.  which  has  been  maintain¬ 
ed  up  to  Uip  present.  Payments  on  the  de¬ 
ferred  account  no  doubt  will  be  made  as 
the  company's  business  warrants. 


2(1.11011,0(10  fppT  b.m.  of  lumber.  time  in  the  company’s  history,  in  the  Fell-  clear  that  the  company  is  leaning  heav 

.\s  at  December  .11 .  1915,  the  company’s  ruary  5,  1016,  issue  of  The  Financial  Tiine(8  on  its  bankers.  We  understand  dividends 

balance  sheet  showed:  a  complete  review  of  the  company’s  1015  7  p.c.  have  been  paid.  Earnings  are  stat 

Net  fixed  assets  (properties,  plants.  statement  was  given.  We  do  not  believe,  to  have  run  as  high  at  18  p.c.  Some  monffio 

water  powers,  etc,,  less  depreci-  there  is  any  immediate  prospect  of  divi-  ago  the  directors  secured  a  war  contrajf'for 

ationi  . $6,S70,SS7  dends  being  resumed,  loo.ooo  shelis.  The  shell  making  plant  is 


X  .ai’  icnul^  n  e^mmg  ^  ^  ' I,;.,  ' I . dends  being  resumed, 

vo.  iiii.  if  ..n,  I  qutd  assets  (deducting  ail  _ 


case  is  tile  fact  that  .Neville,  if  not  actually 
a  Canadian,  is  at  an..-  rate  a  man  w  ho  “  put 
over”  some  i.articiilarly  cheerful  Canadian 


including 


01,250  “QiiPbee  (’It)”— Consequent  upon  the  se- 
'  vere  break  in  Toronto  Rails,  whioli  sent  the 


have  mVt  with  a  very  fair  reception,  the  Total  not  a,ssets . $7,664,147  Fi’ice  down  where  the  ’’.vield  ’  is  9  p.c.,  a 

■  .  J - ,  - -  ^ -  I.,,  ana.  o.  i>mn.)n.  sa.'s.  .  n.,a.,„.  — ii__  ■ — j_  -_j  —  good  dea.l  naturally  has  appeared  relative 


Kamlnistiqnia  Tower  stock  is  so  seldom  Pnee  having  advanced  m  T  r  "Some  four  years  ago.  in  the  height  of  the 

traded  in  on  .Montreal  Stock  Exchange  that  ^  ’  _ _  _  _  Canadian  land  hoom,  certain  sub-divisions  j 

It  is  not  surprising  that  the  market  had  no  .  .  „  . .  !  quite  a  long  way  from  tlie  centre  of  ilie  eity 

indication  of  the  coming  increase  in  the  Detroit  I  lilted  s  earnings  continue  to  ex-  of  Regina,  w  ere  oifcrod  to  li’-ii  .sh  investors 
dividend  rorte.  The’  directors’  decision  is  pand  in  notable  manner  as  a  direct  reflec-  i,y  (’anadian  Pacific  Land  (’o.,  which 
thoroughly  consistent  with  previous  actions  tion,  no  doubt,  of  the  industrial  prospertAy  afterwards  (han.ced  its  name  to  Canadian 


Deduct  outstanding  bonds  and  pre 


stated  to  have  cost ”$100,000,  but  it  was  es¬ 
timated  that  a  total  profit  of  $350,000  would 
result  from  this  business,  leaving  a  large 
margin  after  the  shell  making  plaAt  was  , 
written  off.  We  give  these  figures  f^whati 
they  are  worth,  but  it  is  well  to  remember  I 


traded  in  on  .Montreal  Stock  Exchange  that 
It  is  not  surprising  that  the  market  had  no 
indication  of  the  .coming  increase  in  the 


ferred  shares  .  2.511,000  eompany’s  position.  We  have  fre-  ,i,at  early  estimates  of'  shell  profits  have 


.Ne,  assp’s  (ava.ilahle  fop  rom- 

moni  . ?5. 111. 147 

.4s  against  $4.500, noo  common  shares  out¬ 
standing. 

.4  Furllipr  Improvement. 

Due  to  the  presently  prevailing  high 


quenily  in  the  past  expressed  admiration 
!for  the  stork  as  representing  a  puhlir  ut.il- 


iio,  always  materialized.  The  reorganiza¬ 
tion  to  wliicli  you  refer  resolves  itself  out  Of 


ity  of  undoubted  merit.  A  public  tilility  of  ti,c  decision  of  the  directors  substantially  to 
the  proportions  of  Toronto  Rails,  operating  increase  tlie  capitalization.  The  company 
in  the  second  city  of  Canada,  cannot  be  recently  secured  supplementary  letters  pa- 
I  viewed  as  other  than  an  admirable  pro-  tent  to  increase  the  capital  to  $1,000,000,  at 
,  the  same  time  changing  the  name  of  the 


s  jiroduots  and  the  " regiel  vet y  much  indeed  that  the  re-  company  to  the  Canada  Stove  and  Foundry 


given’ to' the  S-reet  relating  to  earnings,  more  than  117  if  political  and  franchise 
The  company  is  said  to  have  averaged  $4iio,-  troubles  can  be  avoided, 
non  monthlv,  net  after  .all  charges  and  pre¬ 
ferred  divi(iend.=  during  the  first  half  of  the  Twin  City’s  earnings  for  the  final  period 
vear.  These  figures,  which  are  considered  of  June  reveal  a  highly  satisfactory  position 
substantially  near  the  mark,  allow  profits  of  for  the  half  year.  During  June  gritss  rev- 
40  p.c.  on  the  junior  shares.  Anticipations  enue  increased  $81,464  or  in. 72  p.c.  to 
are  that  earnings  will  run  even  higher  in  the  $841,585.  The  final  week  of  tne  montn  con- 
next  six  months,  and  the  forecast  Is  that  tributed  $22,607  of  this  gain.  For  tne  year 
the  increased  earning  power  wll!  bring  the  earnings  total  $4,951,970  compared  with  ?4,- 
rate  to  50  p.c.  on  eommon  stock.  The  fact  547,4"8,  an  increase  of  $404,570,  or  8.90  P-c. 

that  the  stork  holds  so  persistently  at  its  - 

current  level.s  suggests  at  onee  the  confi-  . 

dence  holders  have  in  dividend  prospeets.  .  Hndson’s  Bay-A  very  satisfaetory  shovv- 
An  initia.!  dividend  in  reptemher  -s  a  rea-  >ng  is  made  ny  the  statenient  of  the  JJ  id- 
fonaWe  ex^ctanon  in  view  of  theeom-  son  s  Bay  (Tomrany  s  land  sales  for  the 
soname  .  >  vnv  quarter  to  June  ipi.  The  farm  lands  sold 

'ini  iw  in  ibe  last  -ct-  tbp  amo'inted  to  45,100  acres,  as  eomparrd  with 
it  will  ^  ,  n_'„  ’  ‘‘  ‘  8,r,(i(i  acres  for  the  corre.sponding  period  or 

company  doub.ed  a.-  r  .-  .*  ..  .  year,  the  purchase  price  rising  from 

.  Tii  ii  „  *0  .  In  L3L100  to  £147,60(1.  TowH  lost  sold  for 

IMrto  Biro  Railway  s  improvemem^  £5.50.  in  contrast  with  £2.060.  while  the 
earning  powei  went  forwa  xsn  Tunc,  total  receipts  from  the  lanu  oeparfment 

gains  during  t..p_^mon  h  o  ^  ^  reaehed  £76,50O  for  the  three  months,  eon- 

a  trasTing  with  £43,400.  It  is  quite  evident 

of  $11,660  or  L  ,1  p  e.  1  from  these  figures  that  there  is  au  excel- 

the  economical  operat!ug  at_  the  present  time  ot%apital  for  agricultural  pur- 

thrnet'fi^rcrfo?thVmonth,  Net  totals  the  company’s  territories,  and  that  nmdc'nr ‘.n‘pro;;‘ss  of' 'being  mad 

$36,497  compared  with  $27.6tl.  For  six  outlook  is  full  of  encouiagemen..  tbprp  was  n(q  armneernent  for  c-as  or  elf 

months  the  gross  runs  to  $411,971.  being  an  — — - 

Increase  7- a  net  of  f  algar.v  and  Edmonton  Land  fo.’s 

^tter  posi  mn  is  tnevr- Ve"  of  t^ales  for  the  month  c,f  JRne  aggregated  1,- 

430  acres,  at  an  average  price  of  $9.11  per 

$42,006  or  23. lo  p.c. 


plot?  are  ccnainly  and  dry.'  as  thoy  durfd  from  Is^it.ono  in  uuri  to  $6o0,0oo  as  'initm-irivable  tartor  in  conno<lion  with  !hr 

arp  on  top  of  a  cliff.  They  arc*  only  two  at  that  date,  and  should  hp  further  reduced  ^**^*'^'  F'lnaneial  Times  has  h<‘pn  ^ 

miles  from  Ncwh.qvcn.  a  town  of  some  9,0oo  to  $.5nii,ii(iu  by  August  list,  1916.  This  mi-  objector  to  it— the  Policy  of  fti.l- 

populaiion.  and  yet  i>coplc  can  he  found  to  crease  in  net  assets  of  over  $440,000.  and  re- tenariously  held  to  by  tlie  Board, 
combine  together  an(i  take  action  to  recover  riuction  of  loans  of  approximately  $215.iiOO,  ^'Oid  a  loionlo  lunker  tliis  week:  "Its 
the  petty  amount  of  £1  Is  paid  for  a  build-, is  the  result  princijiall.v  of  profits  realized  oianagement  has  persistently  followed  ti 
ing  plot  on  the  Sussex  Downs,  when  him-  since  December  31st,  1915.  '  I'olic.y  (>f  secre<'y.  so  ihal  nobod.v  knows 

dreds  of  people  m  En.glanri  to-day  hold  title  Earnings  linek  into  IManf  ,  w  hat  loronto  Railway  is  worth, and  the 

deeds  to  Canadian  liuilding  plots  for  which  hesitation  of  brokers  to  advise  tlieir  clients 


The  .lo  .lo  Gold  .Mining  Co.,  Ltd.,  of  B.Q 
Fairview  and  Okanaga 
Big  Fourteen  Consolidated. 

We  regret  to  sa.v  that  we  have  heem  ^ 
alile  to  oliiain  any  rqt^pnt  ■uirormai^||J 
gardiiig  these  stocks. 


-4-  4  ,k  an  increase  nV^  "'a'ive  value  of  wh.ch  is  not  anv  better  ‘ a  con-  stances  they  might  regard  as  cheap,  facili- 

o4(.4"8,  an  increase  of  ,  404.o.0,  or  8.90  p..  .  prooious  p.lols  in  New  al’lf’  surplus  of  not  carimigs  over  bond  tales  i.he  operations  of  tho.se  who  are  al- 

-  Anzac-on-.^ea.  .  Truly  distance  lends  cn-  '■Tg'fsl  and  preferred  dividends,  but  has  ways  ready  to  take  a  turn  out  of  the  stock 

Hndsnn’s  Bar— 4  verv  satisfactorv  show-  chanf.ment  to  the  view  of  speculative  build-  <**' ‘fifa'Ta  on  common  shares.  Diir-  on  the  l)car  side.  11  w  e  knew  exactly  what 

ing  is  made  ’ra-  the  statement  of  the  JJiid-  ing  plots.”  approxuniatcly  $5utMiO0  of  Toronto  Railway’s  relations  were  w.th  its 

.son's  B^  comranv;  land  sales  for  the  Mr.  Erne.st  Po.llock.  KC..  and  Mr.  C.  .4.  have  been  invested  m  the  various  subsidiaries,  what  their  assets  were, 

quarter  to  June  lo'.  The  farm  lands  sold  Bennett  tinsinicted  by  Messrs.  Catier,  ‘’  7'ic Tilt  777’ bn  a'  c.ompany_  and  what  their  liabilities,  it  would  hr  pos- 


s  7b  b  .  Ahordeeii.  Stanley  Street,  Montreal:-] 

stork  which,  under  ottier  circiim-  i  .....  .  j  ./I 

.  ,  ’  Montreal  Abattoirs  has  entered  upon  til 


third  quarter  in  which  no  dividend  hashed 
liaui  on  the  $400,000  preferred  stock.  Tl 
dividends  were  passed  because  the  surpiv 
from  earnings  was  not  sufficient  to  md 
iIk'iu,  and  the  Board's  policy  will  be  notJ 
pay  dividends  until  the  company  is  infl 


amo'intcd  to  45,loo  acres,  as  compared  with  rison  &  Armsirongi  appeared  for  the  plain- 
8,6(i0  acres  for  the  corre.sponding  period  or  tiffs 

last  year,  the  purchase  price  rising  from  Xotliing  hut  Land. 


Troceeds  of  the  bond  issue  in  l/mdon  in  sible  to  give  ilie  stock  a  definite  ha 


1913  have  also  been  invested  in  plants 

Lowering  Operating. 


va.'.up.  At  the  time  of  the  recent  sharehold 
ers’  meeting  the  company  did  issue  a  hook- 


’  I  heller  position.  We  are  given  to  undersi 
sis  of  I  (bat  ihe  company’s  business  is  at  its  bel 


Ilie  latter  half  of  tlie  year,  so  it  remaia 
be  seen  wliat  btisiness  will  be  experla 


£31. ion  to  £147,60(1.  Town  lost  sold  for  Mr  Pollock  proceeded  to  read  the  answers  ,  The  investment  of  the  proceeds  of  this  i heautiful  half-tone  illtistra-  L,,  (j,p  "harvest”  period. 


|)hitp  pulp  have  shown  a  steadv 


cuts,  but  intelligible  figures.”  T.  Y..  Delsoii,  (Die.:— Peddlers  of  CaJ 

True  it  is  that  ’Poronto  Railway’s  fian-  .Natural  Gas  stork  have  long  been  notB 
ehise  expires  in  1921.  But  five  years  is  a  exaggt'i ated  optimism.  It  is  our  oM 
fairly  long  time  ahead.  The  city  rulers,  at  that  (’anadian  Natural  Gas  CorporatlB 
the  present  time  appear  stoutly  of  a  mind  what  is  generally  called  a  "stock  Jo| 


Riordon  common  stock  is  believed  to  have 
gone  on  a  4  p  c.  dividend  basks  with  'he 
declaration  of  1  p.c,  payable  August  15  of 
record  Julv  31,  The  action  of  the  direc- 


RI  BBER  CABLES  WORBT  CENSOR. 

Editor  Financial  Times: 


arrangements  consisting  of  a  formal  appli-  '}  iinnieacncn  stiijinite  pulp  for  immediate  ‘  **  " 

cation  bv  Mr.  NevMie  to  the  water  company  shU’mt’nf  runs  from  $90  to  $ino  per  ton.  ^7'7‘T'.  ■  r  vr  a 

to  supplv  water  and  to  lav  mains.  He  had  is  being  booked  hy  unbleached  sul-  ^governments  Hydro  plans 

not  the  'material  on  which  to  estimate  the  rhite  pulp  mills  at  prices  of  from  $60  to  $Sr,  no  doubt  are  cutting  into  the  husines.s  of 
actual  cost  of  the  land  to  him.  The  stamp  I’*'''  ’on  for  delivery  during  1917.  the  Toronto  Electric  Company,  one  of  the 

dulv  was  6d  each  conveyance.  Earnings  on  Common.  Rallvyay  s  st.hs.d larte.s.  But  there  s  the  trou- 


it  will  go  through  wj'h  a  fervent  "Amen” 
from  all  who  handle  the  message. 


tors  had  been  weil  anticipateq  roiiowmg  an  t  :  ..  .barc^  "c  im  rf-v  denrt  ”  and  ^^amp  act  oi  a  conveyance  oi  irans-  reauction  tn  manufaettiring  costs,  and  the 

interim  dividend  of  m  p.c,  in  May.  This  I  ’ ’  ‘  ',hat'‘thr  Brit-  I’^poriy  "here  the  value  marked  increase  in  the  market  price  of  pulp 

was  the  first  payment  ever  made  on  the  ,  _  ,  pvniana'mn  or  sub-  '’onsideration  did  not  exceed  £  .v  net  earnings  for  1916  will  show  a  verv  large 

common  s'oek.  which,  until  very  recently  the'wo-d  ”ciim  ”  vVe  mu='  spell  conveyance  for  increase.  Earnings  for  1915.  after  pa.vmenf 

has  been  closely  held  The  control  isstill,  dividend'  ncx*  time  and  wv’Jxnem  ””  overhead  ch.arges.  bond  interest,  etc., 

in  the  hands  cf  the  original  founders  of  the  7  through  wj'h  a  fervent  ”Anien'’  ......  approximately  1  pc.  net  av.a.ii..  ’» 

business,  the  Riordon  family.  The  August  all' who  handle  the  message  Lordship— "  5  oir  view  is  that  while  fo,-  common.  It  is  estimated  bv  interest.s 

dividend  w;!l  disburse  $45,000.  nrevious  occasion  we  ^cabled  for  defendant  was  representing  to  the  com-  close  to  the  company  that  net  earnings  for 

-  7umat7na  of  B^tucave^  Lmgg-  7ang7rs  after  pa.vment  of  all  ex- 

AVinnlpeg  Railway,  according  to  Toronto  BukUraiahs--rable  hel(i  if^censor  nfnd-  effectually  establishing  *o  the  offi-  istmg  charges,  bond  interest,  etc.,  and  ap- 

gossip,  will  not  pay  any  further  '^i'^dends  , v^e  '^eTul  Somerset  House  that  it  was  rral.-y  proximately  $110,0,(0  war  tax.  about  18  p  c 

for  1916.  until  the  end  of  the  year,  when  re-  ;  -  ■  ^A,',  ti'll  we  cable  for  Bukitsemha  something  under  £5:”  net  available  for  common  shares, 

suits  for  the  77:;  ’-ngs.  K^Llalumpu^  .7ngeiknS^^^^  I  ^.7-  P  -  ‘"’p-p  dividend  was  deelared 

^  wi  ch/Nxi-iner  o  c  I  i'rrV.  1 1 Pmdcnioyas — all  renowned  and  Mr.  Albert  Rolfe,  odp  of  the  plaintiffs,  ^  eommon  shares  in  May, 

available  ^  ^-.r^mrevtitinn  tc  ctiit  companicp.  shall  expert  a  sa;d  he  .saw’  the  adverrisemenf  relating:  to  generally  understood  that  theeom- 

improvement  hu.  jitnc.  competi  i  n  is  -  ’message  that  the  cable  cannot  be  accepted  the  estate  in  the  5Veekly  Despatch.  He  nit  shares  will  be  put  on  a  4  p.c.  annum 

severe.  _  in.iurying  the  cable  line  or  a  out  the  coupon,  inserted  a  name  upon  it,  ttasis  at  a  meeting  of  the  company’s  dlier- 


.  r-  ir,  Tbk  lato-t  ; "  Kuala.lumpurs.  .Ciingeikniits,  Kept-  .■qonie 

PfA.  ,  born  cbnv.-ino-a  clicht  I and  Pcndcniovas — all  renow  ned  and  Mr.  .41hert  Rolfe, 

available  .giir-.  _ _ ...k.,  successful  companies.  5Ve  shall  expect  a  sajd  he  saw  the  ad 


11  nr  in.nni,-  J,  IJ _ J  j  .  ,  >11  thC  l.S,  ItlC  COHipany  IS  und( 

1 V2  p.c.  interim  dividend  was  declared  .  ,,  r  .  ...  . 

♦bo  oomnoo..'o  hnyp  HO  liabilities  except  those  to 

the  company  s  common  shares  in  May. 

rt  IS  generally  understood  that  the  com-  p  r  Pro 


ShawiniganN  new  $1,161,250  ‘ssue  has -British  submarine  that  might  be  nearby 


and,  following  the  instructions,  sent  i‘  up  ^ors,  to  be  held  during  the.  current  month, 
to  the  office.  He  received  a  letter,  dated  ,  '  — 

aJnnarv  20,  informing  him  that  he  had  been  .  .  _ _ _  .ou  u™  „  k  -u  . 

.  his  plot.  Tne  man  told  him  to  walk  about 

6UMes._  .  ..  c.ooooof  ,1  «  oooeo  500  yards  and  pointed  in  the  d.rection.  Wit- 

His  lyird.ship —  Successful  or  unsuccess-  *uoVo  b,,.  bo  ro.,...,  .bo, _ 

*  iq  TV'.,  o.  ,b  oinno”  I  ncss  went  there,  but  he  found  that  no 


been  a  success,  it  is  already  known,  though 
final  returns  are  not  yet  available.  Rights 


■Yours,  eic., 

( layton.  Ridge  &  Co, 

Toronto,  July  17. 


An  Authorized  Trustee 
Investment 

The  Debentures  Issued  by  this  Corpor¬ 
ation  are  a  security  in  which  E.xecutors 
and  Trustees  are  authorized  to  invest 
Trust  Fund.-. 

They  are  £ssued  in  sums  of  one  hun¬ 
dred  dollars  and  upwards,  as  may  be 
desired  by  the  investor,  and  for  terms 
of  one  or  more  year.'. 

Interest  la  computed  from  the  date  on 
which  the  money  is  received,  and  is 
payable  half-yeariy. 

They  he.ve  long  been  a  favorite  invest¬ 
ment  of  Benevolent  and  Fraternal  In- 
etitution.s.  and  or  Briti.=h  and  Canadian 
Fire  and  Life  .y.ssurance  Companle.s, 
largely  for  depo.ai*  with  the  Canadl-an 
Government,  being  held  by  such  insti¬ 
tutions  to  the  amount  of  more  than 
One  and  One-Half  Million  Dollars. 

A  miniature  specimen  debenture,  with 
Interest  Coupons  attached,  copy  of 
Annual  Report,  and  all  particulars  will 
be  forwarded  on  application. 

Fstabitshrd  1S55 

BANADA  PERMANENT 
MORTGAGE  CORPORATION 

Toronto  Street,  Toronto 


gotiatiniifi.  for  you  if  yoti  have  been  induced 

The  Ontario  Government’s  Hydro  plans  vest”  in  Ihe  comjiany’.s  stock.  V 

no  doubt  are  rutting  into  the  business  of  — - - - - —  ^ 

the  Toronto  Electric  Company,  one  of  the  E.S.L.,  Elgin  Street.  Ottawa:— It  will  not 
Railway  s  stihsidiarie.s.  But  there’s  the  trnti-  i,e  imssihle  to  secure  J.aurentide’s  figures  ra 
hie:  the  shareholders  are  not  taken  into  the  lativp  to  earnings  for  Ihe  year  ended  June 
confidence  of  the  Board.  50,  idk;,  until  the  annual  meeting  early  ti 

_ _  .September.  A  .vear  ago  net  earnlugs  oi 

$807,191  were  shown.  This  really  repre- 
.M.4V„  Montreal  IVest — ’iTie  Mica  Company  senicd  earnings  at  the  rate  of  11.2lp.c.  on 
of  Canada,  w  hich  received  its  charter  in  Ihe  capital  stock.  We  believe  (he  pulp  and 
1911,  has  an  authorized  capital  of  $:!oo.9no.  paper  stocks  are  showing  highly  abno^Bd 
There  i.s  onustanding  $100.ooo  7  p.c.  ciimula-  earnings  at  the  present  time,  and  ve^^H 
live  preferred  and  $200,ono  common  stock,  for  a  ruhstantial  marking  up  of  valtie^^H 
The  common  was  given  as  a  bonus  stock,  these  stocks  in  the  next  general  up^^H 
There  are  no  bonds.  5Ve  understand  the  movement  in  the  stock  market.  Wc 
company  is  doing  a  very  fair  business  at  not,  however,  attempt  to  predict  the  si^^f 
the  present  time,  the  bulk  of  It  being  done  lative  course  of  the  market.  y\'e 
in  the  F.S,  The  company  is  understood  to  consider  Laurentide  a  high  grade 
have  no  liabilities  except  those  tn  its  hank-  ment. 

ers.  Hie  Board  is  made  up  as  follows:  - — 

President.  E.  G.  Rykert;  Vice-President.  H.  “  IVeymonth,”  M'ejmonth,  JT,  8, — ^Why 
S.  Ross.  K.C. :  Secretary-Treasurer,  E  B.  earth  should  j-ou  desire  to  put  your  gool 
.Manning;  Directors,  W.  H.  C.  Musson,  money  into  the  highly  speculative  proposA 
George  D.  .Smith,  and  S.  T.  Kilhurn.  '>'tn  of  floating  an  entirely  new  and  ufl 

_ ^  _ _  known  brand  of  cheap  automobile  ? 

(  nurse,  if  you  have  any  reason  for  suppefl 
A.  i„  (■randi'lew,  Man.  —  The  Ontario  ing  that  the  executive  brain  behind  the 
Portland  Cement  Co.,  Ltd.,  of  Brantford,  erson  Motors  Company  is  that  of  anoSi3B 


'  -  c  I  ncss  went  there,  but  he  found'  that  no  C^tment  Co.,  Ltd  of  Brantford,  erson  Motors  Company  is  that  of  anotl 

1  HUDSON’.S  BAY  CO.MPA.VT,  ^’^7 ,7=  77^  ,  77  1  fi,  „  ground  had  been  staked  out.  There  was  ^  ^  1  reasonably  feel  : 

i  Mitnes—  No.  I  was  successful  to  the  ex-  »  .  stubble  and  some  nice  clov-  authorized  capital  of  $4.-.0,uuO.  It  is  a  close  dined  to  lake  a  flutter— though  it  is  bv 

A  London  cable  .says;  Director?  of  the  lent  that  I  was  one  of  the  'f^Dy-Pnunders. ,  (i^aughter  »  corporation  and  does  not  give  out  its  yearly  means  certain  that  Henry  himself  coi 

Hudson  s  Bay  Company  have  declared  a  taining  a  notice  to  the  effect  that  ’’New  «  c  *  i.-  ih  statement.  We  are  led  fo  believe  that  the  (u,n  the  trick  again.  But  have  you  ? 

dividend  of  2')  per  cent.,  the  first  declara-  ILaughter.)  I  was  not  on  top.”  (I^ugh-  Nuneyors  hildenre.  company  pays  a  dividend  of  7  p.c,  on  stock  such  reasop  ?  ^\^e  haven’t.  This  column 

'tion  since  the  war  began.  .Sir  Thoma.s  ler.)  Mr.  Harold  Fullum  Basley,  of  a  firm  of  together  with  a  bonus  of  5  p.c.  The  com-  for  Hinks  to  Investors.  Emerson  Motors 

Skinner,  the  governor,  has  retired.  '(Fitness  said  he  received  a  document  con-  surveyors  of  North  street,  Brighton,  said  pany  is  well  spoken  of  by  the  trade  and  has  no  investment. 

The  company  usually  pays  dividends  in  tainine  a  noGce  to  the  effect  that  "New  An-  he  inspected  the  estate  on  May  11  this  year  always  made  money  in  a  romparatlvely  "  "  ki  — 

January  and  June,  but  postponed  distribu-  zac-on-Sea  ’  wa.s  the  name  chosen.  He  also  and  again  on  June  16.  'Phe  estate  went  small  way.  The  cement  deposits  are  at 
uons  since  the  war  began  up  fo  now.  owine  received  other  documents,  and  he  was  back  some  distance  inland  from  the  cUffs  I 

to  the  fact  that  the  war  delaved  the  mak-  rather  impressed  hy  the  picture  of  what  he '  It  was  about  eight  miles  from  Brighton'  I  ■_  ■  Inuoefman# 

ing  up  of  accounts.  In  1914  the  payments  thought  was  the  estate.  He  believed,  on  Station  and  about  2  to  3  miles  from  Rot-  Anzac  would  become  a  "developing  butilii-  I  I  V  nil  inVBSiniclll 

totalled  8  shillings  on  the  £1  shares,  or  40  the  strength  of  the  documents,  that  the  plot  tingdean,  and  2  miles  from  .Newhavon.  The  ing  estate.”  A  liberal  price  for  the  land  I  I  M 

!  p.c.,  against  50  p.c.  in  1913  and  40  p.c.  for  he  had  got  would  be  worth  £50.  and  he  paid  plan  showed  14  plots  to  the  acre  after  al-  would  be  £10  to  £12  per  acre.  The  pro-  I  I  ■ 


As  An  investment 


several  years  before  that, 

i -  ' .  'tr-t’  - _ _ _ 

I  '  —  - 

BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  6}4% 

List  Sent  on  Request 

:  CAMPBELL,  IHOMPSON  i  CO. 

InvMtment  Bainkera 

I  Canada  Life  Bids.,  TORONTO 


his  three  guineas  for  the  conveyance,  and  lowing  for  road  spaces.  That  would  give  prietors  must  comply  with  the  Newhaven 
on  the  basis  that  that  was  the  value  of  the  about  £45  per  acre,  and  after  deducting  the .  Council’s  by-laws,  and  in  the  absence  of 
land.  He  was  awarded  lot  4.  block  41.  cost  of  the  land  and  other  expenses,  would  drainage  and  want  of  a  water  supply,  this 
.About  two  days  afterwards  witness  heard  jleave  between  £28  and  £29  per  acre.  Sales  was  impossible.  It  w-as  certainly  not  a 
people  talking  about  the  scheme,  and  he  at ;  of  plots  of  land  in  the  neighborhood  were  "magnificent  estate”  from  the  point  of  view 
once  wrote  asking  for  the  return  of  his  '  not  being  effected,  and  it  was  quite  inac-  of  building. 

money.  He  received  a  reply  containing  a  ;  curate  to  say  that  these  plots  were  "ripe  Witness  said  he  had  never  heard  of  this 

refusal  to  refund.  Had  he  known  that  this  ;  for  immediate  building.”  estate  being  "sought  after  for  many  years 

was  merely  a  plot  in  a  field,  without  roads,!  Mis  Ijordship— ’’If  an  ordinary  man  went  I  as  a  residential  estate.”  It  was  much  too 
water,  lighting  or  drainage,  he  would  cer-  down,  could  he  find  any  particular  plot,  bleak  and  exposed.  He  had  never  heard  of 

tainly  not  have  paid  his  three  guineas,  either  by  stakes  or  anything  else  ?”  jsi.milar  plots  In  the  locality  being  sold  fior 

Mr.  Edward  'ITiomas  Eldridge,  a  butler.  Witness  said  there  was  nothing  to  dis-  £100. 
said  he  saw  the  defendant's  advertisement  Unguis.h  the  plots,  and  they  had  no  value  "Is  it  true  that  excellent  fishing  can  be 

in  the  Observer,  answered  it,  and  received  w-hatever,  except  as  agricultural  land.  If  obtained  on  the  sea?” 

♦  he  usual  letters  and  documents.  He  went  these  was  any  development,  of  course  it  “'Yes.  when  you  get  there.”  fLaughter.l 

♦  o  Brighton  on  May  10  last  and  cycled  would  materialize  first  on  ground  nearest  Mr.  Pollock — "'Our  regular  price.  £50 

♦hrough  Rottingdean  to  the  estate.  He  found  the  stations,  and  the  estates  intervening '  per  plot.'  Have  you  ever  heard  of  any  reg- 
sn  office  there  without  any  name  upon  it.  .would  be  developed  first  and  would  be  more.u.!ar  price  of  £50  per  plot  in  that  neighbor- 1 

H  e  award  was  plot  20,  lot  65.  He  asked  he  1  Imjwrtant  in  value.  Judging  from  the  other  1  hood?” 

I  man  at  the  estate  office  to  point  out  to  him  eetatee.  there  was  no  Indicatioa  that  New  j  "No.H 


Safe  and  promising.  Good  dividend 
.vield  from  the  day  of  purchase  of 
shares  In  well-established  and  thor¬ 
oughly  sound  British  companies.  Rub- j 
ber  Is  in  ever-increasing  demandA 
and  is  one  of  the  world’s  irdlspensabl  J 
articles.  H 

Write  for  pamphlet,  *‘Rubb^| 
Facts,”  free  from  H 

CLAYTON  RIDGE  AND  CoJ 
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Every  By.law  providing  for  the  issnanee  of 


T.  KELLY  DICKINSON, 

President  &  Managing  Director 
.BEaiNARD  K.  SANDWELL  -  -  >  Editor 


one  of  the  ablest  economists  in  Canada,  has  slight  economy  in  operating  costs,  and  even 
been  drawing  attention  to  some  extraordin-  that  will  precipitate  all  sorts  of  criticism 
ary  features  in  the  legislation  passed  in  i  from  the  inconvenienced  people.  The  chief 

favor  of -the  Hydro  at  the  close  of  the  last  I  interest  of  the  Calgary  situation  is  the  ^  ^  ^  ^  ^ 

session  of  the  Ontario  Legislature.  These !  earning  which  it  should  afford  to  the  ad-  i  — . .  ■  ■  On|Jfin| 

acts  confer  on  the  Hydro  the  right  to  de-  vocates  of  indiscriminate  public  ownership^  Though  there  has  been  a  great  deal  of  |  it  isn’t  indifferent.  It  is  just  plumb  bad.  ^^^n^^l  Ql b|^ 

velop  electrical  energy  from  tne  Niagara  public  utilities,  of  the  kind  involving  about  bear  pressure  on  the  Canadian  |  If  it  has  one  good  point,  it  is  that  it  is  a  ww  vW  VW 

and  Welland  Rivers:  and  as  the  contracts  large  capital  investment  and  expert  manager-  markets  it  is  doubtful  if  the  actual  volume  |  never-failing  source  of  conversation.  Where- i In  the  PEOTIXCE  OF  QUEBEC  must  re- 


SUBSCRIPTION  PRICE,  In  Canada,  52  a  necessary  to  destroy  that  stipulation  By  In- 
year;  $1.25  for  six  months;  In  Great  Brit-  serting  an  "interpretation  clause  ’  which  ac- 
aln,  8s  a  year;  ^5s  for  six  month^;  Uie  I  ieg!s)ates  it  out  of  existence.  "The 

exercise  of  the  powers  which  may  be  con- 


with  the  Niagara  companies  expressly  slip-  The  control  of  these  great  invest-  of  short-selling 

ulated  that  the  Province  would  NOT  de-  by  politicians,  and  their  manipua-  MYSTIC  SHORTS  had  as  much  to 

tion  for  the  purposes  of  vote-getting,  will  in-  ALWAYS  TO  BLAME  do  with  the 
evitably  lead  to  just  such  losses  as  are  now  lower  quota¬ 

pressing  heavily  on  the  city  of  Calgary.  tio„  as  the  fact  that  the  market  is  absolutely 

devoid  of  buying  orders.  It  must  be  re- 


velop  power  from  the  Niagara  River,  it  was 


United  States,  $2.50  a  year;  $1.50  for  six 
months. 

ADVERTISING  RATES  made  known  upon 
application. 

CABLE  ADDRESS:  "Fintimes;”  W.  U. 
Code. 

^OFFICE:  333  Craig  Street  West. 

TELEPHONE:  Main  8150  (Private,  ex- 
change,  branch  lines  to  all  departments.)- 

TORONTO  OFFICE:  95  King  Street  E. 


The  chairman  of  the  Imperial  Munitions  membered  that  there  always  is  a  certain 

Board  has  selected  his  assistant  from  the  amount  of  realizing  whether  it  is  a  bull 

.  ,  ^  ^  ,  staff  of  the  C.P.R.  purchasing  department,  market  or  a  dull  market.  Naturally,  a 

or  of  any  of  them,  shall  not  be  deemed  to  be  pjavelle  knows  where  to  go  for  well-  bull  market  can  readily  absorb  all  offerings, 

a  making  use  of  the  waters  of  the  Niagara  ^^ained  men.  :  but  a  dull  market,  having  no  buying  orders 

River  to  generate  electric  or  pneumatic - ^  quotations 

power  within  the  meaning  of  any  stipula-  BATHS  OR  AUTOS?  i  (whether  supporting  orders  or  bargain 

tion  or  condiUon  contained  in  any  agree-  Conservation  Commission  reports  the  hunting  does  not  matter),  will  inevitably 


ferred  by  or  under  the  authority  of  this  Act, 


ment  entered  into  by  the  Commissioners  for  ,  survey  of  400  typical  Canadian  sag,  and  a  two  or  three  point  decline  "be- 

..rr..  u-.  ivuiK  farms,  made  during  1916.  Out  of  these  400  tween  sales”  is  attributed  to  bear  pressure, 

Represenative,  R.  V.  llittenhouse,  'Phone  Commissioners  being  the  body  which  farms,  only  two  in  a  hundred  have  bath-  or  short  selling.  This,  of  course,  does  not 

Main  5167.  .granted  the  power  franchises  on  the  Niag-  jQ^ms  in  the  farmhouse,  and  only  6.2  p.c. '  refer  to  the  greater  New  York  market, 


LONDON,  ENG.:  23  Finch  Lane,  Cornhill.  ‘  ara  River  and  undertook  In  the  name  of  the  |  have  water-closets.  Only  2.2  p.c.  have  with  its  almost  unlimited  scope  for  bear 

Davies  &  Co,,  Representatives.  Province  that  they  would  not  themselves  en- .  electric  light — and  we  venture  the  guess  raids. 

_  gage  in  "making  use  of  the  water  to  gener- '  that  these  are  practically  identical  in 

ate  electric,  pneumatic  or  other  power  ex- ;  personnel  with  the  farms  which  have  baths, 

cepting  for  the  purposes  of  the  ParR." 


V2  to  6  per  cent. 


THE  MONTREAL  FINANCIAL  TDIES 
PUBLISHING  COMPANY.  LDIITED. 


MONTREAL,  JULY  22,  1016. 


THE  HYDRO  SITUATION. 


,  Despite  the  enormous  number  of  shells  i  f  to  a  Hamilton 

These  400  farmers  are  not  by  any  means  of  munitions  now  in  the  possession  I  1-30  p.m.-in  time  for  luncheon. 

It  Js  difficult  to  resist  the  conclusion  that  ’  the  poorer  for  86w  ofjhem^are  poy,ers,  there  is  reason  to  be-  "*  '  ■  ‘  ‘ 

lieve  that  many 
MORE  SHELLS  moreordersforthe.se 
FOR  THE  ALLIES  “commodities” 
will  continue  to  be 


ever  men  or  women  or  children  are  gathered  Icelre  the  sanction  of  the  Lieiiteiuint*Gorer> 
together,  one  finds  the  D.L.S.S.  under  dis-  i  nor  in  CounciL 

cussion.  And  it  is  no  small  problem  either.  This  sanction,  when  granted,  renders  the 
Several  groups  I  spoke  with  got  hopelessly  [  validity  and  legality  of  the  bonds  Incontes. 
twisted.  Violent  arguments  spring  up  as '  table, 

to  whether  it  is  9  o’clock  in  Toronto  when '  ^  have  a  few  attractiTe  school  issnes  to 

Hamilton  is  8  o’clock,  or  vice-versa.  So  1  Fteld  from 
you  see,  even  the  victims  of  the  casual 
D.L.S.S.  are  not  sure  how  they  stand  with 
the  outside  world.  j 

As  my  readers  know,  it  is  an  hour’s  run  ' 
from  Toronto  to  Hamilton.  You  leave 
Toronto  at  8  o’clock  a.m.  and  you  reach 
Hamilton  a  few  minutes  to  10  o’clock. 

On  the  return  trip  you  leave  Hamilton  at ' 

8  o’clock  and  you  get  to  Toronto  at  7.57  1 
o’clock — a  few  minutes  before  you  start! 

It,  therefore,  takes  two  hours  to  go  one  w-ay,  1 
while  the  other  way  is  accomplished  without  1 
the  loss  of  a  single  minute. 

If  on  an  automobile  trip,  you  leave  Niagara 


RENE-T.  LECLERC 

160  St.  James  Street  MONTREAL 

Tetepbooe  :  Main  1249  and  I'iill 


I  the  Ontario  Hydro-Electric,  if  it  finds  itself  the  owners  of  more  than  120  acres  of  land, 
forced  to  resort  to  such  methods  as  these,  ,  and  no  less  than  58.2  p.c.  have  telephones, 
must  be  in  a  desperate  situation,  from  which  The  absence  of  baths  and  of  piped  water 
it  can  only  be  saved  by  the  bludgeoning  to  only  16.5  p.c.  of  these  farmers  have  water 
death  (with  federal  weapons)  of  private  cor-  on  in  the  home  a  quarter  of  those  who 


-  - -  - -  --  -  ,  ,  ,  .  ,  ..  .  -1  •  »  .  recei\-ed  by  American  and  Canadian  manu- 

'  Th«  Ontario  Hydro-EIcctric  situation  de- 1  porations  which,  on  the  faith  or  agreements  have  telephones)  is  the  most  striking  ea  ure 

veloped  rapidly  during  the  past  week.  On  [with  the  people  of  Ontario,  put  large  rums  id  L  fXws— "  *  “  ®  ",  It  is  thoroughly  established  that  Great 


Much  hs.^  been  .«aifl  and  written  of  late 
to  interest  the  farmer  in  the  automobile, 
but  littie  is  heard  of  such  hou.sehold 
conveniences  as  the  bath  tub.  kitchen 
sink,  .sanitary  closet,  etc.  The  automo¬ 
bile  may  carry  the  rural  housewife  away 
from  her  drudgery  for  a  few  hours  a 
week,  and  to  that  extent  proves  a  bless¬ 
ing,  hut  the  price  of  an  automobile 
would  provide  a  water  supply  and  other 
conveniences  that  go  with  it,  and  render 
the  home  a  home  both  to  the  housewife 
and  the  young  people. 

There  is  a  reason  for  this  preponderance 


•  Britain  and  France  have  determined  upon 
I  a  definite  man-saving  policy,  and  with  this 
I  in  view,  “blasting  operatiofts”  will  dominate 
Khe  military  situation,  on  the  Western  front 
at  any  rate,  until  the  actual  and  final 
j  collapse  of  the  Central  Powers.  The  con¬ 
sumption  of  shells  has  been  on  a  terrific 
scale  during  the  recent  drive;  probably 
greater  than  was  anticipated  by  the  leaders 
of  the  Allies.  Therefore,  it  is  not  unreason¬ 
able  to  expect  a  new  flood  of  orders  so  as  to 
I  make  assurance  doubly  sure.  A  surplus  of 


Monday  the  Hydro,  which  has  a  contract  |  of  money  into  power  development  on  the 
with  the  Ontario  Power  Company  for  100,- ^Niagara  River  in  1903.  The  Hydro  s  de- 
000  horse  power,  drew  on  that  source  of  'mands,  backed  by  enormous  political  Influ- 
Isupply  for  six  or  seven  thousand  horse- '  ence  in  and  around  Toronto,  must  certainly 
power  extra:  and  the  Power  Company  rut  place  the  federal  Government  In  a  mostj 
Hydro  off.  "They  cut  us  off,  "  said  Sir  ^  embarrassing  position;  but  it  is  to  be  hoped 
lam  Beck,  "in  preference  to  cutting  off  the  that  Ottawa  will  have  the  courage  to  dO| 
penple  in  the  United  States,  who  take  about ,  justice  and  to  compel  even  the  Province  of 
60,000  horse  power  from  the  same  company.  Ontario  to  live  up  to  its  obligations.  The 
That  is  all  there  is  to  it.”  Sir  Adam  ap-  collapse  of  the  Ontario  Hydro  would  be  a 

pears  to  think  that  the  American  consum-  small  disaster  compared  with  the  collapse  automobiles  and  neglect  of  baths  (the 

ere.  «ho  were  living  within  their  contracts  of  Canada's  reputation  for  dealing  honestly  Commission’s  statistics  show  that  the  auto-  ^  j  ■  j  u 

and  taking  only  w’hat  their  agreements  al-,  with  the  investor.  mobile  ow  ners  among  these  farmers  are  two- ,  declared  can  be 

lowed  them,  ought  to  have  been  cut  off  in  |  and-one-half  times  as  numerous  as  the ,  storage.  .  ew  score  mi  10ns  o 

order  that  the  Ontario  Hydro  should  be  able  Since  the  above  was  written,  further  de-  bath  proprietors),  and  it  is  one  which  a  -exp  ooives  ®  ®  ®  i!"  .*  th 

to  appropriate  to  Itself  six  thousand  horse  j  velopmcnts  have  occurred.  It  is  announced  number  of  people  ought  to  take  to  heart,  i * 
power  for  which  it  had  never  contracted,  that  arrangements  have  been  maae  with  the  The  automobile  has  been  boosted  into  ns , 

Thus. does  the  habit  of  using  the  sovereign  |  Canadian  Niagara  Pow  er  Company  whereby  I  extraordinary  popularity  among  all  classes  •  _ 

power  of  a  province  in  the  conduct  of  an ,  pow  er  up  to  50,000  horsepow'er  w-iil  be  sup-  of  this  community  by  a  tremendous  campaign  , 

ordinary  commercial  business  warp  the  plied  before  the  end  of  the  year  at  a  price  of  salesmanship.  It  was  a  new  commodity,  l  recently  had  the  opportunity  of  shaking 
mind  of  the  administrator  and  blind  him  to  of  $12  per  horse  power.  A  block  of  12,500  and  it  had  to  create  its  own  demand;  and  it  hands  with  a  modern,  wholly-detached,  hot 
the  commonest  principles  of  bu.siness  fair- '  horsepower  will  be  immediately  supplied  to  amazing  efficiency.  The  bath-  and  cold  water  Daylight  Saving  Scheme  in 

ness  and  honesty.  meet  the  emergency.  The  price  mentioned,  ’’’  commodity  to  city-dwel  ers, ,  full  operation. 

Having  brought  the  situation  to  a  head  which  is  plainly  a  compromise,  suggests  that  and  during  the  years  of  swift  city  expansion,  MUD  BERING  'THE  The  progresshe 
by  this  deliberate  demand  that  the  Ontauo  the  tcderal  Government  may  have  told  the  in  such  trem  n  ous  DAY -LIGHT  .A  I.  spirit  o  t  e  citi- 

P»-.r  Comp.i.y  should  break  iM  contracts  too  parllas  lo  together  aho  quit  their  '>)'  the  builders  ot  urban  'b“'  «<  Hamilton, 

rtth  It.  American  clients  In  order  to  give  to  squabtilihg.  -be  "(  the  Ihdustry  »a.  stra.neth  On,..  »  bnoirn  by  the  e.me  ol  Ham.  - 

a  TT  A  ,1.  .....  _ .  -  and  nobody  dreamed  of  trying  to  ouiia  up  ton,  but  it  now  gives  promise  of  be- 

the  Ontario  Hydro  something  wnleh  it  had  ^  j914  notorious  if  the  D.  L.  S.  S.  is  allowed 

never  contracted  for  and  was  not  entitled  Fro.m  A  careful  perusal  of  the  Winnipeg  1345  demand  collapsed,  but  strangely,  to  continue  in  its  pathetic  loneliness.  The 
to,  and  having  thus  produced  a  temporal y ,  Conservative  papers  we  gather  that  the  bggn  done  to  D.L.S.S  most  certainly  is  an  admirable 

tie-up  of  the  entire  Hydro  sjstem  and  a  ;  Hon.  Ed.  Brown  of  Manitoba  and  Rt.  Hon.  ^  pgpyj3j.jgg  ^jjg  article  among  the  dwellers ,  scheme,  but  it  can  only  be  admirable  if 
amount  of  indignation  among  It.s  cli-|  David  Lloyd  George  of  Great  Britain  are  ^he  country,  who  had  both  the  need  for '  operated  on  universal  lines.  It  is  not  a 


kdrp  ’.^Horlties  thought  the  time  j  walking  up  to  the  British  holders  of  Mani 
opportune  to  lay  before  the  Ottawa  Govern- |toba  securities  (who  are  apparently  all 
ment  their  demand  for  the  total  prohibition  |  ttrphans  and  widows),  knocking  them  on  the 

of  the  export  of  Niagara  power,  which  would !  Jtead,  throwing  the  bodies  into  the  North 

place  the  whole  output  of  the  Niagara  com-  dividing  the  swag  “fifty-fifty.” 

[ponies  at  the  mercy  of  the  Hydro.  An  in- i  - - 

teresting  point  is  the  fact  that  the  Hydro  CALGARY’S  STREET  RAILWAYS 

luthorities  themselves  admit  that  the  emer-  „  , 

Public  ownership  seems  to  be  running  its 


the  commodity  and  the  wherewithal  to  pay  thing  that  can  bs 


But  if  your  schedule  is  followed  to  the  dot, 
you  don’t  arrive  for  luncheon,  you  arrive  in 
time  for  afternoon  tea.  And  that  is  not 
the  worst.  The  railways,  the  post-office 
and  the  courts  still  stick  to  standard  time. 
So  it  really  takes  one  hour  to  drive  from  the 
central  station  around  the  corner  to  the 
leading  hotel. 

I  spoke  to  a  bright  14-year  old  school  boy 
about  the  scheme.  He  thought  it  great 
fun,  because  he  had  to  go  to  bed  at  9  o’clock 
in  the  old  days,  whereas  he  now  retires 
at  10  o’clock,  because  as  he  said,  he  didn’t 
propose  to  go  to  bed  in  the  broad  daylight. 
School  starts  according  to  the  new  time 
o’day  and,  therefore,  he  has  to  rise  an  hour 
earlier  than  usual,  thus  losing  an  hour’s 
healthy  sleep  nightly. 

The  hotels  are  benefited  by  the  D.L.S.S. 
They  can  keep  open  one  hour  later  every 
evening,  and  as  this  hour  is  taken  off  the 
beginning  of  the  day  (when  only  a  (ew 
stalwarts  require  refreshment)  the  scheme 
is  one  which  meets  their  (hotels  and  stal¬ 
warts)  unqualified  approval. 

The  banks  also  rather  like  the  scheme. 
On  Saturdays  they  cease  work  at  11  o’clock, 
w  hile  bankers  in  neighboring  towns  are 
toiling  on  until  noon.  ' 

If  a  person  in  Toronto  requires  to  leave 
that  city  to  transact  business  with  a  bank 
in  Hamilton  on  a  Saturday  morning,  he 
must  leave  Toronto  before  9  o’clock,  as  it ' 
takes  two  hours  to  do  the  sixty-minute 
journey.  But  he  can  do  business  in  Hamil- ' 
ton  at  11  o’clock,  take  a  train  for  Toronto 
at  that  hour,  and  do  an  hour’s  business 
before  noon  in  the  Queen  City. 

I  understand  that  an  effort  is  being  made 
to  revert  to  standard  time,  and  thus  may  be 
done  before  another  month  is  over.  It 
may,  however,  be  too  late,  to  save  the 
good  in  spots,  and  as  |  sanity  of  the  natives.  Time  is  very  precious 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the  Parliamencol  Canada 

BANK  NOTES 

MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  Winalpeg 
ROYAL  IRCSr  BUILDING 


for  it. 

To  sell  bathtubs  to  farmers,  the  bathtub 
industry  must  deal  with  the  ultimate  con¬ 
sumer.  It  has  never  done  this.  It  has 
regarded  bathtubs  as  something  that  would 
never  be  bought  except  by  a  contractor. 
It  has  never  made  any  effort  to  give  “com¬ 
plete  service”  to  the  consumer — to  give 


Hamilton  is  only  one  Spot,  it  isn’t  good,  and  in  this  case. 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


ncy  on  account  of  which  they  want  the!  ^  ^  ,  ,  , 

ole  American  business  of  the  Niagara  1  oihary  course  in  a  gary,  w  ere  t  e  ^  (yi,,  but  a  plumbing 

4  J  .  ,4  ,  4  !  street  railway  is  the  property  of  the  citizens  .a.  incfciioA  wi 


Suggestions 

We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
warning  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 

On  request  we  •will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 

r.  H.  Deacon  &  Co. 

XI  embers  Toronto  Stock  Exebanz* 
INVESTMENTS 


General  Joh.n  Carson,  widely  known  as 


ipanles  destroyed  is  purely  a  temporaiT;  „T,/^"3JK  tk?r>r  1  properly  installed  with  a  year’s  the  Crown  Reserve  millionaire,  is  generally 

I.  In  three  years  the  Hydro  experts  to  j  Sews  guarantee,  and  a  through  connection  w  ith  believed  to  be  one  of  the  Canadians  who  is 

deriving  power  from  the  Chippewa  creek  I  water-supply,  and  possibly  _a  water-  directing  the  great  Allied  drive. 


of  public  ownership,  but  admits  that  the 
pment,  and  will  doubtless  then  turnl^jj^g  jg  dose  at  hand  when  the  citizens  will 
d  and  tell  the  Niagara  companies  to  1  have  to  decide  whether  they  want  the  rail- 
tack  to  the  States  and  look  for  custom- ,  ^^ay  to  be  a  business  concern  or  a  luxury.  "7^" 

!  It  intimates  quite  frankly  that  many  of  the 
fdtuatlon  is  extremely  simple.  In  its line  extensions  have  been  made  for  real 
ty  to  cut  out  the  private  power-sellers,  j  estate  purposes  and  not  because  of  the 
ydro  has  been  extending  its  contracts  existence  or  early  prospect  of  a  paying 
liver  power,  at  extremely  low  prices,  |  traffic.  Others  are  built  simply  to  suit  the 
[ever  a  municipality  could  be  found  to|  whims  or  electoral  necessities  of  city  fathers, 
s  distributing  agent;  and  it  has  piled] ‘‘Some  of  these  blunders,”  says  the  News- 
obligations  to  supply  power  without  j  Telegram,  “cannot  be  rectified  now  except 


its 


heater  and  a  bathroom  rug.  The  auto¬ 
mobile  makers  have  adopted  the  policy  of  Alexander  Stewart,  who  has  been 
giving  the  buyer  everything  he  can  need  in  sworn  in  as  Minister  of  Finance  in  the 
his  machine;  it  is  that  policy.  Bowser  cabinet  of  British  Columbia,  is 
and  the  assurance  it  gives  of  a  limit  to  the  mayor  of  Victoria,  and  will  be  a  candidate 
required  investment,  that  has  made  the  in  that  cit>. 

purchase  of  automobiles  so  easy  and  tempt-  - 

InK-  George  H.  Smithers,  of  the  brokerage 

Now-  the  bathtub  industry  has  it  in  its  firm  of  Burnett  and  Co.,  who  joined  the 
power  to  perform  one  of  the  greatest  ser-  paton  Manufacturing  Board  this  week, 
vices  that  can  possibly  be  conferred  upon  takes  the  place  left  vacant  by  the  death  of 
this  country.  We  know  of  no  m6ans  by  j^te  George  Hyde. 

.  •  J  •  which  the  young  people  of  Canada  can  he  _ 

°r  ®®ciiring  it.  The  4\iagai  a  companies  are  I  to  cut  out  some  services  and  ^  kept  on  the  farm  more  surely  than  by  Pat  Burns  of  Calgary  was  41  on  July  13. 

extremely  uni^lllng  to  curlaii  their  Ame.  i- 1  he  fares  on  others  if  providing  them  with  bathtubs.  Far  more  Thirteen  was  a  lucky  number  rather  than 

can  b-islness  for  the  benefit  of  the  Hydro,  he  revenue  cons  derat  on  mu^^^^^  than  an  automobile,  a  bathtub  with  running  ^  hoodoo  in  this  instance.  Not  that  Pat  is 

for  the  good  reason  that  the  Hydro  ^ays ,  to  al  other  issues.  In  Toro^^  jg  abiding  sign  of  the  difference  the  sort  who  waits  around  for  a  visit  from 

about  40  p.c.  less  than  the  American  oon- 1  ®ircl  .  a  doubl  fare  is  charge^  between  civilization  and  the  backwoods.  Luck;  rather  he  goes  out  on  a  still 

Burners,  and  has  flatly  refused  to  meet  tbei^j'^^®"  No^l  cent  !  farmer’s  son  and  the  farmer’s  daughter  hunt  and  never  lets  up  until  he  finds  Good 

, American  rate.  The  Hydro  pays  59,  while,  carried  free.  Not  a  cent  is  ^.h^  have  had  the  run  of  a  perfectly  good  Fortune 

companies  claim  that  they  are  getting !  away  from  the  collectors  ^ot-and-cold  bath  at  home  will  never  leave ,  _ 

$15  to  $20  In  the  States.  There  is  a  ! the  old  farm  for  the  dubious  bathing  facilities  5,^  rjper  Haggard  has  captured  one 

of  the  few  mountain  peaks  in  the  Rockies 


I  I 


97  Bay  Street 
Toronto  Canada 


y  adequate  provision  for  manufacturing  1  at  great  expense,  but  it  is  not  impossible 


jute  as  to  the  extent  to  which  the  Niag- i “  profit.  Hitherto  the  g,-  ^he  city  boarding-house. 


companies  are  obliged  to  siiiiply  i>ow  cr 


citizens  of  Calgary  have  agreed  to  the  |  ^  ^  gj  the  farmers  of  Canada  with  that  remain  uncaptured!  That  is  it  has 

e  Ontario  Government,  and  therefore  to  |  "nrlfit  h^ve  IrlueTX’t  Ninety-eight  p.c.  of  the  farmers  of  been  decided  to  honor  him  by  naming  one 

Hydro,  but  there  is  no  dispute  as  to  the!  •  -heir  own  railwav  and  thev  have  been  needing  bathtubs  of  whom  at  the  mountains  along  the  G.T.R.  after 

ce-  the  companies  are  entitled  to  -ef  the  -.c  ?  ^  I  1®®®^  half  could  with  perseverance  and  tact 

ce,  me  companies  aie  entitled  to  „et  the  j  to  accept  a  loss  on  some  lines  in  advertisine  be  convinced  eventually 

me  price  as  they  get  in  the  States,  and 'g.-.m  fo- the  eeneral  satisfaction  that  a  low  """  .  J’  ?  eventually 

i.  .1/1  .  ,  return  lor  tne  general  satistaction  tnat  a  low ,  that  they  really  want  bathtubs!  And  the 

18  admitted  that  the  Hydio  CO  Id  not  p.i>  fare  and  a  comprehensive  schedule  has  bathtub  factories  of  Canada  standing  idle! 

s  inuch  as  $U  and  live  up  to  1^  engage-  furnished.  But  when  a  permanent  deficit  ^^hat  a  neglected  opportunity!  What  a 

lents  with  the  municipalities.  Hence  the  [  threatens,  they  may  change  their  views,  ^.hance  for  the  slogan:  “A  bath  for  every- 

ydro  is  not  relying  on  its  rights  under  the,  u  is  up  to  them.”  body  and  everybody  in  the  bath!”- 

eement  between  the  Ontario  Govern-!  The  exploitation  of  public  utilities  by  real  replacing  and  utterly  abolishing  the  old 

and  the  power  companies,  but  prefers  estate  promoters  is  not  confined  to  street  ^lar-cry  of  Ontario:  “Where  can  the  hired 

Invoke  the  club  of  federal  prohibition  of  ,  railways.  They  have  in  the  last  ten  years  ^rian  wash  his  feet.?” 

power  export.  managed  to  lure  practically  all  Canadian  - - 

Mayor  Church  of  Toronto  is  chief  trum-  municipalities  into  unjustified  expenditure  for  that  matter,  the  Germans  can  get 


him,  to  commemorate  bis  present  significant 
tour  of  Canada. 

Winnipeg  despatches  hint  at  the  prob¬ 
ability  of  Sir  “Jam”  Aikins.  millionaire  law¬ 
yer  and  widely  known  politician,  becoming 
the  new  Lieutenant-Governor  of  Manitoba. 
On  the  day  the  announcement  came  out  a 
“Personal”  in  the  Winnipeg  papers  stated 
that  Sir  James  and  Lady  Aikins  had  gone 
to  the  mountains.  Enough  to  send  anyone 


to  enquire  into  the  railway  situation  in 
Canada.  Sir  Henry  has  been  chairman  of 
the  Railway  Commission  long  enough  to 
know  the  A.B.C.’s  of  our  railroad  situation 
backward.  Associated  with  him  will  be 
Sir  George  Paish,  the  eminent  British  Forestry  Battalion  and  is  in  charge  of  re- 
financial  authority,  and  Alfred  H.  Smith,  cruiting  in  Alberta  and  British  Columbia, 
president  of  the  New  Y'ork  Central,  who  has  He  was  the  first  lumberman  in  Alberta,  and 
30  years  of  railroading  behind  him.  ' he  ran  the  first  sawmill  that  was  ever 

-  in  Calgarc-,  his  mill  being  situated  on 

The  extraordinary  dividends  which  t*’®  present  site  of  the  G.T.P.  depot.  From 
continue  to  be  paid  by  the  Eastman  Kodak  Calgary  he  moved  his  mill  to  Kananaskia 
Company,  placing  the  company  in  the  front  Although  in  civil  life  a  rancher  and  real 
rank  of  “industrial  gold  mines”,  have  given  estate  man  he  has  devoted  the  greater  part 
$2,210,000  to  George  Eastman  of  Rochester,  of  f’*"®  to  military  matters.  From  1874' 

N.Y.  already  this  year.  George  Eastman  tintil  1880  he  was  inspector  of  the  Royal 

who  is  the  founder  of  the  company  has  North  West  Mounted  Police.  He  was  also 
52,000  shares  of  the  common  stock  in  his  colonel  in  command  of  the  15th  Light  Horae 
own  name.  Dividends  up  to  August  of  ’o  Calgary,  which  regiment  he  organizod 
this  year  will  have  returned  a  total  of  42  J  j  as  the  first  west  of  Winnipeg,  and  at  the 
p.c.  present  time  he  is  provincial  vice-president 

-  of  cadets  and  vice-president  of  the  Dom- 

Honors  come  to  Sir  Max  Aitken  almost  '"’on  Rifle  .4ssociation.  He  took  part  in 

more  quickly  than  I  can  keep  track  of  f^*®  Fenian  raid  of  1870,  at  which  time  he 

them.  Not  content  with  figuring  in  the  ''as  farming  in  Ontario,  and  he  also  did  his 

recent  list  of  the  King,  when  he  received  a  "liit”  in  the  rebellion  of  18S5.  He  is 

baronetcy  Sir  Max  has  now  been  named  president  of  the  Western  Canada  Life 

Honorary  Colonel  of  the  new  236th  Highland  Assurance  Company. 

Regiment  being  raised  in  New  Brunswick.  "'  •‘^  ’  ' — 

The  Canadian  Eyewitness  has  seen  suffi-  "Fh®  new-  inspector  of  maritime  branches 

dent  of  the  heroism  and  gallantry  of  the  '*'^1  ‘‘f 

..n,  „  .  ,  .  „  b®®n  branch  manager  at  San  Juan.  Porto 

Bluenoses  at  the  front  to  fully  appreciate  Rico 

his  new  title.  Sir  Max,  of  course,  i 


new 

Bluenose  himself 


.Mr.  Lovitt  succeeds  W.  C.  Harvey, 
who  retired  because  of  ill  health  and  left  re¬ 
cently  tor  England. 


Ipet-  blow’er  for  the  great  antl-AmerJcan  rally  on  pavements,  sidewalks,  water  supply  and  all  the  nickels  they  want  in  Philadelphia 


irhicb  is  relied  upon  to  coerce  the  Dominion  drainage;  but  the  mistake  is  not  so  easily  at  five  cents  each. 

overnment.  "It  Is  nothing  short  of  high  :  checked  up  in  these  cases,  because  such  — - 

I^Teaaon,’*  savs  this  eloquent  firebrand,  "the^  utilities  do  not  earn  a  specific  return.  The  The  Canadian  army  has  now  passed  the 

power  is  being  sent  across  the  border*  capital  expended  on  building  car-lines  into  350,000  mark,  and  if  the  Germans  will 

war  time.  Cities  across  the  line  are  subdivisions  of  Calgary  may  as  only  hang  on  long  enough — say  until  1918- 


rin 

■getting  more  power  than  the  treaty  calls  for. 
This  should  not  be  permitted,  and  it  is 
I  about  time  that  the  Government  stepped  in 
,  to  regulate  the  matter.  They  should  place 
1  an  embargo  on  the  cxportaMon  of  power. 
^There  is  no  reason  w'hy  our  factories  should 
be  stopped.  Of  course,  it  is  for  the  Onia- 


well  be  written  off  as  a  dead  loss,  like  the  we  shall  eventually  deliver  the  full  half 
miles  and  miles  of  concrete  pavements  million  promised  by  Sir  Robert  Borden. 


and  w  ater  mains  which  intersect  full  many  a 
sweetly  rural  scene  in  the  outskirts  of  al 
most  every  important  Canadian  city. 


It  isn’t  often  that  Lord  Shaughnessy 
takes  a  vacation,  but  I  am  told  that  when 
he  goes  down  to  St.  .Andrew  s-by-the-Sea  he 
makes  of  “Fort  Tipperary"  a  real  haven 
of  rest.  Until  his  recent  illness  the  C.P.R. 
President  has  been  working  early  and  late 
for  many  months,  so  his  present  holiday  is 


That  IS  AN  excellent  idea  of  the  Controllers  fully  deserved 
The  fo  enquire  into  the  prices  charged  by  other 

debt  imposed  by  those  expenditures  remains  e't>®s  fer  sn®"’  removal;  there  are  so  many  1.  G.  Ogden,  vice-president  of  the  C.P.R. 


to  remind  us  that  every  period  of  mad  cities  in  the  same  class  as  Montreal  in  regard  has  gone  holidaying.  That  means  he  is  on 

extravagance  must  be  paic)  for.  .\s  regards  t®  that  work.  We  suggest  that  quotations  a  fishing  trip  on  the  Rideau  Lakes,  for  Mr. 

lo  Government  to  co-operate  w-ith  the  Do-  discontinuance  of  a  losing  service  on  i^e  secured  from  New  Orleans,  La.,  Victoria.  Ogden  is  a  keen  devotee  of  the  art  of  Isaac 


Jnion  Government  in  this  matter."  Mr 


street  car  lines  which  should  never  have  B.C.,  and  Ste.  Therese,  Que. 
lurch  and  everybody  else  in  the  campaign  1  huilt,  it  is  more  easily  talked  of  than 
In  laying  great  stress  on  the  fact  thatj^Qi^g  People  who  have  moved  to  a  certain 


Walton  and  pursues  the  sport  with  delight 

- : _ _ _ _  whenever  vacation  time  comes  around. 

t  ***‘l*'r^  ^80 ^Street  Shaughnessy  on  the  other  hand  has 

Itlon  factories  are  being  held  up  by  the  I  bought  property  there  on  the  York  City.  Iiave  sold  for  a  client  $125,-  taken  up  golf  of  recent  years  and  is  usually 

llity  of  the  Hydro  to  deliver  pow  er,  gj^ength  of  a  five-cent  fare  and  a  regular  MIOO  of  Second  .Mortgage,  6  p.c.  bonds  of  the  to  be  found  on  the  links  w  hen  he  goes  down 

B  regardless  of  the  fact  that  it  is  the  i  service  have  certain  vested  rights,  which  Guardian  Realty  Company.  (Royal  Bank  to  St.  Andrews-by-the-Sea.  where  he  now  is. 

'a  own  recklessness,  in  taking  on  con-  they  are  apt  to  defend  very  jealously  at  of  Toronto;  total  issue  being  - 

It  could  not  fulfil,  which  is  the  source  |  the  polls.  We  do  not  imagine  that  Calgary  pied  py  the^Ro.val'^'^nk  of**Canada^  at°'ror-  That  PLEASA.vt  way  he  has  is  fairly  driv- 

e  whole  trouble.  i  w  ill  be  able  to  cast  off  all  its  unprofitable  [  onto,  and  is  one  of  the  largest  and  finest  ihj  Sir  Henry  Drayton  on.  He  will  be  one 

the  meanwhile  Professor  James  Mavor,,  services,  or  to  effect  anything  more  than  a  j  structures  in  Canada.  lof  three  to  go  on  the  Commission  which  is 


W.  G.  Ross  AND  James  Carruthers  lead 
the  list  of  private  subscribers  to  the  British 
Sailors’  Relief  Fund  recently  established  in 
Montreal,  with  subscriptions  of  $10,000  and 
$5,000  respectively.  Both  have  been  most 
liberal  subscribers  to  other  war  funds,  but 
both  have  deep  interest  in  the  welfare  of 
sailors.  Mr.  Ross  was  long  identified  with 
the  immense  work  of  the  Port*  of  Montreal, 
and  James  Carruthers  as  President  of  the 
Canada  Steamship  Lines  is  one  of  the  fore¬ 
most  men  identified  with  Canadian  naviga¬ 
tion.  I 


The  Riordons  have  had  complete  con¬ 
trol  of  the  Riordon  Pulp  and  Paper  Company 
for  the  last  sixty  years,  just  as  the  Price 
family  held  control  of  Price  Bros,  for  so 
long,  until  a  strong  group  of  financiers 
stepped  in.  Charles  Riordon  has  been 
active  head  of  the  Riordon  Company  since 
1880,  though  his  son,  Carl  Riordon,  as 
managing  director,  is  now  responsible  for  | 
the  management.  The  bulk  of  the  common 
stock  has  long  been  held  by  the  Riordon 
family,  a  minority  block  being  in  the  hands ' 
of  British  investors  until  a  Montreal  group 
recently  secured  this  stock.  ' 


Colonel  James  Wauces  of  Calgary! 
has  accepted  a  captaincy  in  the  238th  | 


TO  YIELD  6.31% 

aNDERLYING  mortgage 
debenture  stock  of  old¬ 
est  and  one  of  largest  Canadian 
steel  and  coal  companies. 
^  Assets  securing  this  issue 
amount  to  four  times  its  value. 
0  Last  year's  earnings  tea 
times  interest  requirementa, 
and  have  averaged  five  times 
such  requirements  for  past 
five  years.  Q  In  any  multiple 
of  $100,  payable  Montreal, 
Halifax,  and  New  Y’ork. 

Circular  J  on  request 

GREENSHIELDS&CO. 

Moalrea!  Mock  LKciuaK* 

in  C^ntulian  iionti  U$ma» 

Montreal 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  Z2,  1916 


THE  BOND  MARKET 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


^  I  Tork  Township,  Ont, — Bond  Deht  Interest  iministrauon  expanses,  and  these  items  were  | 

VlttltllCd  I  —York  Township  s  share  of  the  Good  Roads  'administration  expenses.  Mr.  Morin  also  in- 1 

w  jlj  amount  It  will  have  to  formed  the  Council  that  they  could  proceed  i 

n  Capital  Paid-up,  -  -  -  -  $1,500,000  fl  pay  this  rear  to  this  account  is  $6,066.26.  with  the  required  public  works  on  condition  | 

I  n  *1  tmmn  'and  for  maintenance  $3,619.13.  The  Indus-  that  funds  were  atullable  for  that  purpose. 

Keserve,  q>l,piA>,UUU  trial  Home  foots  up  to  $2,860  and  the  court  I 

•  <-p  T  T  wt  house  bond  account  $1,808.40.  The  total  TELEPHONE  BOXBS  PIBCHASED,  | 

ACTS  AS  LXECUTOR  AND  1  RUSTEE  UNDER  WILL  I  'amount  levied  on  the  township  for  county  H.  O'Hara  &  Co.,  Toronto,  report  the  lol- 
A  rvsiiiKricTirDe  D  c  ,  t  TTcTA-rt-  purposes  is  $129,140.  low'ing  purchases.  Oak  Know  Rural  Tele-; 

/ADMINISTERS  rvEAL  USTATE  -  phone  Co.,  $4,600  7  p.c..  15  instalments  ;  ' 

Allows  Interest  on  Guaranteed  Investments  a  «  mSS!  sKc.  «  , 

reported  sold  from  July  3  to  July  7:  School  ewi«.TWTr.»»  r-iv«e,  vcot-v  ^ 

Montreal  Directors:  Districts — co-operauon,  no.  3482,  $1,200 ;  the  shawtxigas  f.ails  issue. 

?  1  r,  xvr  II  f  ITT  a*  1  i  t  t  r-  Neuve  Chapelle,  .No.  3,663,  $1,665;  Smith-  The  School  Commissioners  of  Shawlnigan . 

“  H.  B.  Walker  r.  W.  Molson  H.  J.  Fuller  rn  field,  $3,685,  $1,200;  Parker’s  Bluff,  No.  3,-  Falls,  Que.,  opened  tenders  on  Tuesday  for; 

T  B  Macaulav  W  M  Birics  ®S6,  $1,600;  (Jovan,  No.  1,838,  $14,000;  Sun-  an  issue  of  $100,000  20-year  bonds,  to  be  at 

^  ’  ’  shine  V'alley,  No.  3,715,  $1,600;  Laat  Chance,  either  5*4  or  6  p.c.  The  issue  was  sold  on 

1  Tamo*  Stroot  MOMTRrAT’  No.  3,450.  $1,300;  Adler,  3.708.  $1,400;  Mid-  the  o’i  p.c.  basis  to  St  Cyr,  Gonthler  and; 

iPU  james  uircci  -  .  -  -  iviv,/iN  i  dleburg.  No.  2,720,  $1,500;  Ridley.  No.  3,651,  Frigon,  who  bid  96.533.  The  tenders  were’ 

Percival  Mnl*r>n  M'anaoor  $1,750;  Carrollton,  No.  3,677,  $1,800;  Crich-  as  follows:  I 

i-crcivai  moison,  manager.  ton.  No.  3,7i6.  $i,600.  For  For  sv-. 

i  Oroon  St.  Cyf.  Goiithier  &  Frigon..  98.274  96..i33  i 

I  I  '  —  I  ..  .  .m-  ■■  II..  '  *  It  o  Royal  Securities  Corporation  99.177  94.276 

■  I  I  '  II"  II  I  ■  .1— TU  Prairie.  $29,500;  Glen  Morris,  $10,.y00:  Gar-  Dominion  Securities  corp.  ..  99.03  94.03 

a— — ~  I  —  I  — — »  noAV  $1,000;  Ormiston,  $700:  Zealandia.  C  Meredith  and  Co .  99.00  . 

CONSOLIDATED  SMELTERS.  WINNIPEG  MUST  PAY  MORE.  ii'ij  j 

$6000;  Montmartre  $3,000;  Jesmond,  $9,500.  'XORTVICH  BONDS  SOLD,  I 

Prices  Compared  Winnipeg.-In  connection  the  sug-  -  Mulholiand.  Bird  and*  Graham,  Toronto,’ 

Dlth  Tear  Ago  Revenue  Should  Show  gested  reflotation  of  the  citys  debt  and  its  Alta.— Tenders  for  Treasury  ,hig  week  by  private  negotiation  secured  the 

Heavy  Increase.  tianaference  from  London  to  New  lork,  the  gills. — Tenders  for  the  recent  issue  of  $30,-  ;;2,039  6  p.c.  10-year  Norwich  S.T.  bonds. 

fTorontn  ciohe  i  treasury  has  taken  e.xception  to  the  5  p (.  Treasury  Bills  were  as  fo.llows:  -  1 

(Toronto  Globe.)  mobilizing  of  the  securities  in  England  at  Burgess  &  Co .  97.50  mvnsOR  RONDS  ATFCRDPn 

The  current  year’s  operations  of  theCon-  annhing  under  80,  intimating  in  a  cable  to  jj^j^innon  &  Co  .  96.182  1  wiAOSUti  bu.vus  AW-VKUtu  . ^ 

.olltoteA  Mlntag  and  Sme.Un.  Cnmpw nil.  'J'  .1^ . i' “  “LT'?:  r.nT,  BrIAg.  4  Co .  9A  ’ „  ■'»  '’'.l?.! 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  IVl 

153  St  James  Street  ------ 

Percival  Molson,  Manager. 


II  H.  J.  Fuller 

W.  M.  Birks 

-  -  MONTREAL 


CONSOLIDATED  SMELTERS. 

On  Basis  of  Prevailing  Prices  Compared 
IVith  Tear  Ago  Revenue  Should  Show 
Heavy  Increase. 

(Toronto  Globe.) 


WINNIPEG  MUST  PAY  MORE. 


■Winnipeg. — In  connection  with  the  sug¬ 
gested  reflotation  of  the  city's  debt  and  its 


,  °  ^  the  British  investor  being  called  upon  to  ...  ,  ci.viaa  x.  pa  hfi  j  oonas  oi  u  musur,  >jui..  was  awaiuvu  n 

close  on  September  30.  Because  or  ine  sacrifice  at  the  price  previously  intended,  .  f  rai-mth<.re  *  Cxi  Edmonton  "  06  'week  to  A.  E.  Ames  and  Company,  who  p 

company’s  abnormal  activities  this  year  and  76t*.  awarded  to  Burgess  &  Co..!'"  "  $195,587  for  a-ll  Canadian  pa 

the  excessively  high  prices  paid  for  its  pro-  This  means  that  the  city  will  have  to  pay  m  take  $55  000  Trea&urv  Bills  $194,943  for  .New  York  pa 

ducts  special  interest  is  being  awakened.  “ttle  over  $14,000  per  annum  more  in  i  at  the  above  price  T*'*  "ther  tenders  were  as  re 

_  V  ..  ...  .  lerest  if  the  deal  is  carried  through  on  the  _  lows: 

Revenues  have  been  materially  in  excess  of  19  ooo.OOO  basis.  It  is  calculated,  however,  G.  A.  Stimson  &  Co . $195,196. 

the  year  ending  fceptember  30.  1915.  Either  $i, 382,157  or  thereabouts  will  still  be'  «<*<>  AUa.-Bonds  Awarded.  --  Tenj^,  „  Burgess  &  Co .  194,231. 

an  extra  distribuuon  of  profits  will  be  made  niade  over  the  transaction.  The  city,  on  the  d^rs  for  the  recently  awarded  $3,000  ten- 1  r  Matthews  &  Co .  193.193. 

ip  'if  aaIP"  f'  amount  will  the,5-.^ar  f  P  as  follows;  .  jg^  3^3 

be  added  to  the  $_,Jou,0.0  placed  to  the  j.^piacmg  of  the  stock  at  the  end  of  ten  •''?>'  *  James  .  96.9  Dominion  Securities  .  194,051. 

credit  of  profit  and  loss  account  a  year  ago.  j.f^rs  on  the  best  price  obtainable  at  that  Slayton  &  Co . . .  96.  Brent.  .Noxon  &  Co .  194,256. 

On  the  basis  of  nrevailine  nrires  on  Sen-  a  r  A  r<n  Far>.nr.trtw  06  I  .  '  .  .  _  .  .  _ _ _  _  .. 


the  excessively  high  prices  paid  for  its  pro¬ 
ducts  special  interest  is  being  awakened. 


bonds  of  Windsor,  Ont.,  was  awarded  this 
week  to  A.  E.  Ames  and  Company,  who  pm 
in  a  bid  of  $195,587  for  a-'.l  Canadian  pay- . 
nienis  and  $194,943  for  New  York  pay-  j 
ments.  The  other  tenders  were  as  rot- , 
low's:  I 

G.  A.  Stimson  &  Co . $195,196.46 

C.  H  Burgess  &  Co .  194,231.89  i 

R.  C.  Matthews  &  Co .  193.193. 

Wood.  Gundy  &  Co .  194,913.54 

Dominion  Securities  .  191.054.13 


On  the  basis  of  prevailing  prices  on  Sep¬ 
tember  30,  1915,  the  value  or  ores  ana 


A.  F.  Carrothers  &.  Co.,  Edmonton..  96. 
McKinnon  &  Co .  9,8.473 


.  V  i  .  A  .  .at  A  special  meeting  of  the  City  Council  was  . 

meta  s  on  hand  at  hat  date  aggregated  $1,-  ^eid  on  Monday  to  endorse  the  new  proposi-  Burgess  &  Co .  95.4 

146.313.  These  solid  assets,  w  th  the  pro-  empower  the  Ma.vor  and  Board  Kerr.  Fleming  &  Co .  9,6.29 

duction  of  the  pieseni  jeai,  would,  however,  Control  to  carry  out  the  negotiations  on  The  issue  was  awarded  to  Nay  &  James. 

average  a  much  higher  figure.  "  - — - 

Even  if  last  year’s  Smelter  production  is  ^  business  Winnipes-Bond  Debt  Transferred  to  New 


A.  Jarvis  &  Co.  bid  $179,244  (Canadian  pay¬ 
ments)  and  $16,963  for  that  part  or  the  is¬ 
sue  which  was  New  York  payment. 

FRENCH  LOAN  GOING  WELL. 

New  York — Subscriptions  for  the  $94,500,- 


taken  to  represent  this  year  s  output,  sev-  gtindnoint  aLo  from  a  patriotic  ouUook  York.  —  At  a  special  meeting  on  Monday.  000  three-year  5  p.c.  ktench  collateral  notc.s 
eral  hundred  thousand  dollars  may  oe  safe-  business  shou'd  have  the  entire  backing  Winnipeg  Citv  Council  ratified  the  arrange-  of  the  American  Foreign  Securities  Corpor- 
ly  added  to  the  revenues.  The  price  of  Council  It  was  the  Brit'sh  Treasury  ment  bv  which  $9,000,000  of  the  city's  bond-  ations  are  coming  in  very  rapidly  at  the  of- 

gold  remains  the  same.  The  average  pr.ee  intimated  that  it  should  be  doue  '  p<1  indebtedness  in  Great  Britain  Is  to  be  Lee  of  J.  P.  Mo.rgan  &  Co.  While  it  is  be- 

reoelved  for  silver  was  49.1  cents  per  ounce  no,  ,_,o  Question  at  ■  transferred  to  New  York  at  an  estimated  li«*ved  that  the  issue  is  not  yet  over-sub-  i 

in  1915,  but  it  soared  to  the  high  point  of  ,o  regret '  saving  to  the  city  of  $1,500,000.  Ti  is  ex-  scribed,  it  seems  certain  that  subscriptktn  ' 

77  cents  early  this  summer.  Market  values  ^  ^  ..p.  ,broush  '  peefed  that  eventually  the  balance  of  the  books  will  be  closed  long  before  Monday.  * 

of  lead,  silver  and  copper  are  considerably  ~  Council  then  endorsed  the  following  $33,000,000  of  the  city's  bonds  held  In  Great  Some  of  the  syndicate  members  say  that 

lower  now  than  a  month  ago.  but  present  resolution  proposed  bv  Aid.  Fowler;  "That '  Britain  will  be  similarly  transrerred.  On  demand  for  the  notes  is  greater  than 

prices  can  be  used  for  purposes  or  compar:-  ,^jjp  ,.epr„.,  of  the  MaVor  and  Treasurer  be  the  present  transaction,  British  Investors  they  expected. 

son  as  follows.  received  and  adopted,  and  that  they  be  auth-  are  to  receive  $89  on  each  Il'K)  bond.  One  Chicago  bank  which  asked  for  $1,900.- 

Lead,  Silver.  Copper,  orized  to  purchase  the  stock  on  the  London  .  ,  «  a 

ton  ounce  ton  market  at  a  price  not  exceeding  SO,  also  that  ,  Hamilton.  Ont.— Bori-owing  in  Prospect.—  'cnt  of  $i.O00.oti0,  was  allotted  only  $.,-)0,ooo. 

Sept.  30.  1015 . .  $4.33  49.1  15.95  Board  of  Control  be  authorized  to  make  A  meeting  is  proposed  to  consider  money  now  arranged  to  purchase  at  the 

1*’  “1®  .  full  arrangements  with  ^  »n-law*  to  raise  $135,000  for  additions  to  offering  price  an  additional  $l.ooo,)00  for 

With  this  price  difference  40,000  000  lbs.  real.’’ _ schools. _ ‘ThnSdicate  win  expire  on  .August  29. 

?23r000TnJe^ol  sflvefwoZ' yl3!f  S  CIRCULATION  AND  SPECIE.  ■  Ont.-Borr«^ng  In  ProspecN  -  -  | 

900  more,  and  5,306.000  lbs.  of  copper  woula - Council  w-ill  ask  tne  Ontar.o  HEXICO  TRAM  AND  POWER. 

yield  an  increase  of  $75,000.  The  increase  Changes  in  the  Circulation  and  Specie  Railw-ay  and  Municipal  Board  for  permis-  ^on^on-Af  a  meeting  of  the  Joint  bond- 


A.  E.  AMES  &  CO. 

(E$(ahliahed  1889) 

INVESTMENT  BANKERS 

Govern  ment, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTTOXS 
Toronto  New  York  Boston  Philadelphia 

Orders  Executed  on  All  Rrlnclpol  Exchongee  on  Commission 

420  Transportation  Building:.  Montreal 
63  King  Street  West,  Toronto 


The  Royal  Bank  of  Canada 

Statement  of  the  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  June  30,  1916 


LIABILITIES. 

Capltnl  Paid  I’p  . 0  IIAIS.100.00 

ncKrr^r  Fund  .  12,500.000.00 

IndUldrd  Profit*  .  676,472.ia 

Xotr..  In  Clrmlutlon  .  15,403.709.49 

Driioalt*  .  1»7,750,857.78 

Diir  to  other  Bank*  .  4.9-9,503.89 

mil*  P.tyable  ( .Vrrrptanrr*  hv  London  Branch)  .  377,142,54 

Acrrptuiirr*  under  Letter*  of  Credit  .  49,252.18 

$233,052.038.04 

ASSETS, 

r.tah  on  Hand  and  In  Bank*  . $  544104, esejt.V 

Pcpnalt  ill  Central  tlold  iteaervea  .  4.400,000.00 

tlotrrnmmt  and  Vlanicipal  Seonrltle*  .  12,81S.09e,25 

Railtvay  and  othrr  Bond*.  Debenture*  and  Stork*  .  15.177.028-45 

Call  l.oaii*  In  Canada  .  J0..3.31.530.75 

Call  Loan*  eiNcnhrrr  than  In  Canada  .  £0,317.320.51 

Dcpoalt  with  Dominion  riovernment  for  SecnrltT  of  IVote 

Circulation  .  .V95,.140.00 

8117.904.5.82.81 

Loan*  and  Diaconnt*  .  109,304,885.11 

I.lahllltie*  of  Cnatomcr*  nnder  Letter*  of  Credit  a*  per 

contra  .  49,252.18 

B.'ink  Prcmlnca  .  5,242.740.12 

Real  Eatate  other  than  Bank  PremUe*  .  1,090.577.82 

S233.052.038.O4 


'•  ‘  ■  full  arrangements  with  the  Bank  of  Mont- 

Wlth  this  price  difference  40,000,000  lbs.  rea,l.” 


of  lead  would  yield  $51,o00  more  this  year, 
2,230,000  ounces  ol  silver  would  yield  $267,- 
000  more,  and  5,306,000  lbs.  of  copper  woula 
yield  an  increase  of  $75,000.  The  increase 


CIRCULATION  AND  SPECIE. 


on  the  three  metals  on  this  basis  of  calcu-  statement  during  June  were  again  ne_gligi-  1  holders  of  the  Mexico  Tramways,  Light  and 

latlon  would  be  $393,000.  An  additional  circulation  diopped  vlS-,60(  and  of  po  er  at  Caslleford  and  for  the  puich^e  power  group  of  companies  it  was  reportea  , 

i.AAAAA  n.u  auuiliuuai  .,  $101664  leducing  the  uncov-  of  a  second  power  site  a  few  miles  farther  _ _ _ 

$100,000,  approximate  V,  may  be  included  as  lesenv  vi  nuuuus  luc  uin.,/.  , ho  RnnnAchcro  River  Toronto,  and 


jivv.uu./,  auivAi  aici. ,  uc  iiiv.juuru  o£>  circulation  bv  about  $Sl.ooo  The  fig-  up  the  Bonnechere  River 

the  increased  revenue  on  ores  and  metals  Liicuiaiiun  oj  oui.ui  voi,  iv.  me  ue  »  _ 

on  hand  at  the  beginning  of  the  year,  mak-  ttf®®  ^  follows;-  t  i.  «  »» 

ing  an  estimated  total  increase  or  nearly  circulation—  June  so  May  3i  LarWne,  Qne.  —  Mone; 


ing  an  estimated  total  increase  or  nearly 
$500,000.  Higher  operating  costs,  nowever,  Pi 
must  be  reckoned  with  against  increased  I"’ 
gross  earnings.  /  $2 

The  net  profits  last  year  after  writing  off  *♦ 
$192,478  for  depreciation  amounted  to  $795,- 
411.  Hence  on  the  above  basis  of  calcula-  jj 
tlon  the  Increase  this  year  would  approxlm-  $5 
ate  60  per  cent. 


i  p  BICKELL‘c» 

standard  Bank  Building' 
Toronto,  Canada 

Members  of 

yew  Tork  Cotton  Exchange. 

New  Tork  Produce  Exchange, 
Chicago  Board  of  Trade, 
Winnipeg  Grain  Exchange, 
Standard  Stuck  Exchange. 

Wlnat  Cotton  Stocks 
Cobalt&Porcupine  Mining  Stocks 

Direct  Private  Wire  to  New  Tork 
Curb. 


We  Execute 
Orders  in 
Listed  Stocks 

ON 

Conservative  Margin 
Instalment  Payments 
For  Cash 

Correspondence  Solicited 

H.  /CONNOLLY 
V-^OiyTPANY 

Member*  Montreal  Stock  ExchaBBe, 
105  Transportation  BalMJaa, 
Montreal. 

TELEPHONE  MAIN  184.5. 


Provincial  .... 

$  27.774.25 

Fractional  .... 

$1  . 

13,644,262.50 

$2  . 

9,896,920. 30 

$4  . 

46.795.00 

$5  . 

2. 711. 072. .‘0 
10,2,50.00 

$50  . 

$100 . 

2.000.00 

$500  . 

2.042.000.00 

$1,000  . 

4. 200. 000. 00 

$500  Banks  .  . . 

201.500  00 

$1,000  " 

1.202. 000  00 

$5,000  ’’ 

140.400.000,00 

Specie- 
Total  Gold  . . . 

$175,497  175.04 

$119,316,702.56 

Saving.'!  Bk.  Res 

5.245.670.11 

Note  Reserve. . 

$114,071,032.15 

I  Trow  bridge,  of  Detroit,  had  recently  visited 
I  .Mexico.  Their  report  contained  Important . 
Lachine,  Qne.  —  Money  By-law  Ratified. i  recommendations  and  arrangements  were^ 
Ratepayers  thi.*  week  passed  the  by-law  made  whereby  the  revenue  of  some  of  the 


94S,053  79  providing  for  a  loan  of  $100,000,  of  which  companies  would  be  increased.  Relations 
HaiosS  cover  the  civic  with  the  Government,  it  was  stated,  were 


iJ’j33.30S..60  about  half  will  be  i 
'*4LOi9;oo  deficit,  and  the  remi 
2.s.62.’3S7..so  on  waterworks,  etc. 

10,2.SP.fin  _ 

2  n^lnno  nn  KENT  COUNTY 

Th^*35,000  5'4  p. 
i,43fi.onn.on  by  the  (xiunty  of  K 


deficit,  and  the  remainder  will  be  expended  improved.  Mr.  Phippen  replied  to  several 
on  waterworks,  etc.  questions,  after  w’hlch  a  resolution  was 

-  passed  approving  of  the  policy  outlined. 

KENT  COUNTY  BONDS  AWARDED.  The  total  amount  of  bonds  deposited  with  , 

The  $35,000  514  p.c.  10-year  bonds.  Issued  I?®  "1"®  "ut  or  tw'eive  mil- 


1, 4  by  the  County  of  Kent,  Ont.,  for  patriotic 

l40.siP.nno.oo  purposes,  were  awarded  this  week  to  Brent, 
.  j  Noxon  &  Co.,  Toronto,  at  100.33.  The  ten- 


Total  Gold  ...  1119,316.792.56  $119.3.65,39:. 53  Brent,  Noxon  &  O) .  100.33 

Saving.'!  Bk.  Res.  5.245.670.11  5.192.694.90  Imperial  Bank  .  100.30 

jxote  Reserve..  $114.071.^  $114.172.696.63 

AMES-HOLDEN  ISSUE.  Tk 

.  >,  —  —  -  Royal  Securities  .  99.86 

Announcing  an  issue  of  $l,9no,ono  second  Canada  Bond  ...  ...  99  778 

mortgage  5  year  6  p.c.  debentures,  which  Mulholiand.  Bird '&  Graham" ! "99  723 


AMES-HOLDEN  ISSUE. 


I  shareholders  oi  Ames*no»uf?ii-.'iA:ui«<iuj  ^  jan  is  A*  Co 
Company  are  asked  to  sanction  at  a  special  pipinin^  j^r  C^ 

meeting,  on  Friday  July  28.  D.  Lome  ; 

I  McGibbon.  the  President,  sayg :  _ 

Anticipating  a  shortage  in  the  supply  of  Mll^nwFrn.-  ni 

leather  and  other  raw  materials  necessary  JiAinio A ti  1 1  HJ 

to  our  business,  the  compan;  purcuasc/,  a  H’:gh  finance  in  the  ( 
very  heavy  stock  for  the  following  reasons:  was  again  under  discu 


Ames-HoIden-McCready 


A.  Janis  A  Co .  99.63 

Kerr,  Fleming  &  Co .  99.53 

Dominion  Securities  .  99.52 


MAISONNEUTE  HIGH  FINANCE. 


H’gh  finance  in  the  City  of  Maisonneuve 
w-as  again  under  discussion  in  the  City 


to  cover  all  requirements  for  the  completion  Council  this  week.  A  report  was  read  from 
of  army  orders,  and  to  cover  all  require-  City  Attorney  Morin,  giving  the  opinion  that 
ments  for  orders,  now  being  booked  for  ao-  interest  and  sinking  fund  on  anterior  debts 
mestic  trade.  Prices  are  still  advancing,  could  not  he  charged  to  the  recent  loan  of 
and  it  has  been  necessary  to  take  delivery  $600,000  obtained  by  Maisonneuve.  In  this 
sooner  than  anticipated.  The  aomesttc  busi-  connection  Mr.  L.  E.  Caron,  a  taxpayer  of 
ness  of  the  company  is.  showing  heavy  In-  Maisonneuve,  addressed  the  Clouncil,  and 
creases  both  for  immediate  and  future  de-  stated  that  he  had  consulted  J.  L.  Pe.rron, 
livery,  and  as  prices  are  much  higher  than  K  C.,  of  .Montreal,  and  the  latter  was  of  the 
for  some  years  past  if  can  readily  be  under-  opinion  that  interest  and  sinking  fund  could 
stood  that  more  working  capital  is  urgently  propierly  be  charged  to  this  loan,  inasmuch 


$100,000 
Anglo-french  War  Loan 
Bonds  to  Yield  G.IIS% 

One  IBtb  October,  1920 
llxtcrc*!  Parable  Hall-rearir) 

These  Bond*  are  a  direct  obligation 
of  the  Cnlted  Kingdom  of  Great 
Britain  and  Ireland  and  the  French 
Republic. 

It  would  be  well  to  phone  or  wire 
order.-!  at  our  expense,  as  we,  do  not 
anticipate  they  will  remain  long 
available.  Special  circular  mailed 
on  request. 

Macdonald,  Bollocki  Co. 

(Formerly  Grabam,  MacDonald  A  Co.l 
Toronto  Stock  Exchange  Balldlng— 
Phone  Adelaide  1700.  Toronto. 


PROSPEROUS  AND  PROGRESSIVE 

Up-to-date  business  methods,  backed  by  an  unbroken  record 
of  fair-dealing  with  ll.«  policy  holders,  have  achieved  for  the 
Sun  Life  of  Canada  a  phenomenal  growth. 

-More  than  108,000  of  its  policies  are  now  In  force  for  a.ssur- 
anres  totalling  over  $205,000,000 — much  the  largest  amount  ear¬ 
ned  by  any  Canadian  life  company. 

SUN  LlFETJ^siuKAKCtt 

GnsiumH^C^  G\NAIl^L 

HbAD  OFFICJL^^iilONTRBAl* 


BRITISH  COLON  I 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Grant  Fletcher  Stuart  Macrarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

rnTestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


St.  Lawrence 
Sugar  6%  Bonds 

The  net  profits  of  the  St. 
Lawrence  Sugar  Refin¬ 
eries.  over  a  period  ®f 
eight  years,  hare  aver¬ 
aged  more  than  $.500,000 
annually,  while  the  bond 
interest  requirements 
amount  to  only  $115,200, 
or  less  than  one  quarter 
of  the  annual  net  earn¬ 
ings. 

Price  97,  yielding  6.30?^ 

B  e  Solicit  Correspondence 

HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 

164  ST.  JAMES  STREET,  - 
MONTREAL 


required. 

"For  these  reasons  your  board  has  called 
a  special  meeting  of  shareholders,  to  be 
held  on  July  28,  to  sanction  a  by-law  au¬ 
thorizing  an  ussue  of  $1,000,000  of  second 
mortgage  five-year  6  p.c.  debentures.  It  is 
proposed  to  dispose  of  $500,000  of  these  de¬ 
bentures  at  par  immediately.” 


ORE  SHIPMENTS. 

(Cobalt  Nugget.) 

The  Dominion  Reduction  led  in  ore  .'!hip- 
nieiits  from  the  camp  this  week,  sending  out 
three  cars  aggregating  a  total  of  254,000 
pounds,  all  three  cars  of  which  were  con¬ 
signed  to  the  Avnerican  Smelting  and  Refin¬ 
ing  Company  at  Denver.  Colorado.  The  second 
car  from  the  Trethewey  i.s  on  this  week's  list 
a:id  was  consigned  to  the  Deloro  Mining  and 
Reduction  Company.  The  car  from  the  Min¬ 
ing  Corporation  of  Canada  went  to  Marmora. 
Ont. 

14uIllon  shipment.'  totalled  $$.745.67  nur.ces. 
valued  at  $53,515,  apart  from  a  shipment  of 
40  bars  from  the  O'Brien  sent  out  on  Thurs¬ 
day  to  London.  Eng. 

Ore  shipments  for  the  week  ending  July 
14th.  were  as  follows: 

Company.  Pounds  ! 

Dominion  Reduction  .  254. eon 

Mining  Corporation  .  6.6..6«9 

Trethewey  . 41.767 

Total  .  361,347 

Rullion  shipments  were: 

Company  Bars  Ounee*  Value 

Mining  Corporation.  31  .39,:i55.61  $24,419.07  . 

N'ipissing  .  41  4 9. .360  or  31,096.54 


C.4.MERA  HINTING. 

The  wild  life  roaming  unmole.sfed  in  Al¬ 
gonquin  Park.  Ontario,  hate  now  become  sc 
numerous  and  lame  that  splendid  photo¬ 
graphs  are  taken  of  them  by  the  <amera  en¬ 
thusiasts.  The  prohibition  of  hurling  in  thi) 
Park  greatly  adds  to  the  opportunitie.s  of  th* 
picture  hunter,  .since  the  wild  creature.'  are 
more  approachable  than  in  localities  where 
they  are  persistently  hunted.  The  Park  is 
a  paradi.se  for  the  canoei.-t.  there  being  over 
1.000  lakes,  varying  in  size  and  connected  by 
deep  still-water  channels  or  racing  streams 
of  strong  water.  Miaking  it  possible  for  the 
canoeist  to  paddle  fifty  miles  without  hav¬ 
ing  any  long  portage,'.  If  the  visitor  prefers 
more  comfort  to  that  provided  h;-  camp  life, 
good  hotels  and  log  cabins  are  available. 
6Vrit«  for  handsome  illustrated  descriptive 
literature  to  any  Grand  Trunk  .Agent,  or  to 
Miss  Jean  Lindsay.  Manager,  Highland  Inn. 
Algonquin  Park  Station,  Ont.  , 


as  the  by-law  (5ald  it  w-as  to  be  used  for  ad- 


IVe  own  and  offer: 


DOMINION  OF  CANADA 

575  5VAR  LOAN  BONDS 

Due  December  1,  1925.  Interest  payable  Ist  June  and  December. 

’  Denominations.  $500  and  $1,000. 

Price  to  Held  55675 

ANGLO-FREJVCH 

675  EXTERNAL  LOAN  BONDS 

Due  October  15,  1920.  Interest  pajtable  15th  April  and  15th  October. 
Denominations.  $100,  $500  and  $1,000. 

Send  for  fully  descriptire  circular 
Price  to  Yield  over  875 

Ferguson,  Sanson  and  Graham 

(^vernment  and  Mnniidpal  Bonds 

TORONTO  GENERAL  TRUSTS  BLDGs  85  BAT  STREET,  TORONTO 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  •  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


City  of  St.  Catharines,  Ont. 

5%  AND  5>4%  COUPON  BONDS 

PBIKCIPAL  AND  I.N'TEBEST  PATABI.E  AT 
’TOBONTO  A.VD  NEW  VOBK 

MATLTIITIES  ....  30th  JUNE.  1926,  1931,  1936 

Price— Rate  to  yield  6.06% 

JEMILIU8  JARVIS  &  CO. 


NEW  TORK 


EKTABLISnCD  1891 

JARVIS  BLDG.  TORONTO 

LONDON,  eng. 


DETROIT 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WEITE  FOB  PABTICIXABS 
A.N'D  Ol’B  UST  or  OFFEBINGS 

H.  O’HARA  &  CO. 

Members  ToronUi  Stock  Exebaag. 
KOVAL.  KANIL  KLDU. 
TOBO.VTO  CANADA 


We  ■ollrit  your  order*  for 

ANGLO-FRENCH  5%  BONDS 

DI’K  OCTOBER  15,  IKA 
Interrat  April  and  Oetober 
Denomination*  $100,  $900,  and  $1000 
Principal  and  Interest  absolnteljr  seenre 
PRICE  TO  YIELD  ABOCT  $% 

A.  J.  Pattison,  Jr.,  &  Co. 

58-5R  KING  BT.,  W..  TORONTO 


TENDERS 


The  Rural  Municipality  of  Franklin  In  the 
Province  of  Manitoba,  i.i  offering  for  sale 
$100,000.00,  $8,024.30  denomination,  20-year, 
five  per  cent..  Rural  Municipality  of  Fraxxk- 
lin,  annuity  debentures,  dated  the  first  of 
August.  A.D.  1916. 

Bids  will  be  received  at  the  law  office  of 
Forrester  &  Forrester,  in  the  Town  of  Em¬ 
erson.  in  the  Province  of  .Manitoba,  up  till 
Tuesday,  the  first  day  of  August,  A.D.  1916. 
at  8  p.m  ,  w^en  a  committee  of  the  Coun¬ 
cil  of  the  said  Municipality  will  open  said 
bids.  The  conjmittee  of  said  Council  re¬ 
serving  the  right  to  accept  or  refuse  any 
the  bids. 

Purchasers  will  have  the  privilege  of  re¬ 
ceiving  two  or  more  annuity  debentures  for 
each  of  the  said  Annuity  debentures,  and 
may  have  them  payable  in  gold  coin,  either 
at  Winnipeg  or  .New  York. 

Further  particulars  will  be  given  on  a’ 
plication  to  Forrester  &  Forrester,  Solt 
tors  for  said  Municipality. 


I 


Western  Canada  Power 
Company,  Limited 


THE  nXAXCIAL  TEHES,  MONTREAL,  SATURDAY,  JULY  22,  1916. 


- - - - - 1 1  HOLLINGER  CONSOLIDATED.  ”?= 

j  MAINLY  ABOUT  MINES  !  Initial  Report  Eereals  Adjustments  Seces-  1 1 

!  I  sary  For  Rounding  Out  of  Big 

MINES  mfw  mfwy  mfwy  mfwyp  6..  ..  that  property  under  the  direction  of  Peter  Mining  Merger.  I 

I  The  Conlaga*  dividend  of  5  p.c.  declared  McLaren,  who,  incidentally,  waa  one  of  the  Hollinger  Consolidated  GrOld  Mines  initial, 

I  distribution  Hrst  mining  engineers  in  Porcupine,  having  j-enort  Issued  of  date  June  16,  1916,  reveals  1 

!  of  $200,000,  and  follows  a  similar  dividend  been  through  that  dtstrlct  before  the  Hollln-  that  are  still  under 

j  paid  on  February  1.  This  makes  10  p.c.  or  ger  and  Dome  finds  were  made.  The  option  |  varied  adjustments  that  are  still  unaer . 


Montreal,  Canada, 

July  17th,  1916 

To  the  Shareholders  of 


lU  I CIIUIUCI  a  U  35  p  j.  cutting  each  way  has  been  done  from  the  previous  returns  are  impossible.  ! 

cing  Extension  of  Time  HoiUnger  Consoudated’s  Board  will  be  in-  300-foot  level,  the  lowest  point  reached.  Shareholders  will  recall  that  by  the  t^s 

C  rv  c  J  Cd.  1,  C  U  creased  from  five  to  seven;  the  meeting  for  Schumaelier**  net  profits  for  June  were  $S  -  of  fli®  consolidation,  Hollinger  Gold  Mines 
lOr  r^reierrea  otOCK  OUD-  purpose  being  set  for  Friday,  July  28.  793.  the  rate  of  S2.14  per  ton.  This  was  $2.-  became  bodily  a  part  of  the  new  company, 

4‘r\  Aitmice  'Tel-i  Smelters  will  probably  buy  a  British  Col-  of  May  and  52.3i«)  ahe^  of  contributing  Its  properties,  plant,  cash  and 

SCnptlOnS  to  /\UgUSt  ytn.  umbla  mining  plant,  'ilie  directors  of  the  f®, Octo-  nthpr  aK«iPts  and  receiving  therefor  its 

^  Hossiand  While  Bear  Mining  Comnanv  Elm-  follows:  October,  $1,666;  November,  all  Oiner  assets,  ana  receiving  luereiui 

- Uedf  a?e  circularising  the  sh^^^^  i*!”;  December.  $1,068;  January  (losa),  $920;  share  of  Stock  in  the  new  compajiy.  This; 

■\Tn.n..pol  Cana/^fi  garding  an  agreement  to  be  made  with  the  *3.463;  April,  $6,474;  :  transaction  automatically  Wiped  OUt  the, 

Montreal,  Canada,  consolidated  Mining  and  Smelting  Company,  ^et  profits  per  ton  *"  i  "Riirolus”  of  the  old  company,  the  liability 

July  17th,  1916.  whereby  the  latter  concern  will  purchase  the  .71  cents.  During  June,  4,000  tons,  P  „r,mr,anv  fnr  4to  Irsiip  ^ 

T«  the  Sbaxeiholders  of  plant  ot  the  White  Bear  (except  the  mill  and  "f  01*6  passed  through  the  mill,  the  total  |  of  the  consolidated  company  for  Its  ‘BSU®  i 

‘ COMPANY  Plant),  and  will  take  an  option  on  the  ?  ^  *’«*"«  30,120  tons.  During  of  capital  Stock  having  abStWOed  the  Old  • 

WESTERN  CANADA  TOW EK  OUMPANX,  ^25.000,  and  will  lease  the  property  /“"e  operating  costs  were  16.586,  or  $3.80  per  = 

LIMITED.  for  ten  years,  with  the' option  of  renewing  Bullion  produced  waa  worth  $24,379,  /-i.v, or  nf  tho  nnnenU/totInn  nrnvid- ' 

g,  the  lease  al  the  end  of  that  time.  The  basis  "'bleh  was  $o.94  per  ton.  Average  operating  Other  terms  Of  the  consolidation  provid 

^  ^  ,  ,r  .1  Pt  4he  lease  will  be  an  equitable  distribu-  costs  for  the  first  five  months  ending  Febru-  ed  that  the  shareholders  of  Acme,  Miller-, 

At  the  AnnuaJ  General  ^Meeung  or  tnei^jQ^,.  ^j^are  for  share  of  the  proceeds  of  the  $5  22  per  ton,  compared  with  a-j  Canadian  Mining  and  Finance  Co.  I 

shareholders  of  tVestVrn  Canada  Power  |  ore  after  paying  the  expenses,  a  meeting  of  *3-33  for  the  succeeding  four  months.  Net  rnlloetivelv  roefivo  tn  rash  ar,  i 

r.«mT«iTiv  Tiimited  held  on  Saturday  the  ,  Ihe  shareholders  of  the  White  Bear  was  held  ‘he  first  five  months  were  only  should  collectltely  receive  in  Ca..h  an  | 

Company  Ixmiwd,  held  on  satura  y  i  Tuesday  m  Toronto  to  discuss  the  matter,  compared  with  $24,791  during  the  sue-  amount  e(iual  to  all  dividends  paid  to  the 

15th  instant,  the  following  aireciors  werei  formal  meeting  lor  that  purpose  ceeding  four  months’  period.  The  company  shareholders  of  Hollinger  Gold  Mines,  Lim- 

elected  to  hold  office  for  the  ensuing  year.jwui  be  held  at  Kossiand  on  July  2S.  non  tnT  m"ne*‘’prontTand‘"a  during  1916,  until  the  consolidation  i 

—  I  Consolidated  Smelters’  ore  receipts,  for  the  decrea.se  In  costs.  Development  work  has!  should  be  completed.  This  liability  amounts 

I.  W\  Klllam,  of  Montreal.  President  of  first  weea  oi  juiy  at  'Iran,  b.c.,  snowed  sub-  been  extensive.  The  present  shaft  downifo  6720.000.  and  will  be  reduced  from  time 

^  ... _ T  ivva.UA/)  stantiai  contraction  in  tonnage,  etsP^^ciaily  fiOO  ff‘et.  On  100  200  300  400  anrt  4.®»0-  a  a.-  •  .  .a 

Ro3^1  S6curi‘ties  CorpOrRUon  Limited.  from  the  tiullivan  mine  in  East  Kootenai,  foot  levels  ore  reserves  apWrepate  52.900  tons  time  as  circumstances  permit.  Certain 

E.  Fayette  Brown,  of  Montreal.  Manager  j  uue  to  interruption  in  the  railroad  .service  by  of  $6  or^.  A  station  has  been  cut  at  the  500-  *‘^s^r'‘^tions  have  been  made  in  accounts 

of  Mutual  Life  Insurance  Company  of  New ;  floods.  During  the  first  seven  days  of  the  foot  level,  and  at  600  feet  cross-cutting  nnd  I  payable  to  meet  the  Dominion  war  tax,, 

York  month  one  new  shipper  was  added  to  the  list  drifting  has  been  done,  and  diamond  drilling,;,,,:  .v,p  amount  of  the  tax  is  known 

-..eTs  — bbe  Ottawa  mine,  near  blocan  City.  B.C.  has  cut  into  two  ore  bodies.  Total  ore  re-  amount  of  the  tax  IS  known 

Bayard  Dominick,  of  Dominick  &  Domin-  Following  is  a  sialemenl  of  the  ore  receipts  serves  .are  placed  at  64,900  tons,  valued  at  ^^e  exact  liability  cannot  be  shown. 


MARK  HARRIS  &  CO. 

(Member*  Stenderd  dtock  Kxehenge) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phone  Main  272>3 


ick.  Bankers,  of  New  York  City. 

DeForest  Hicks,  of  Coggeshall  &  Hicks, 
Bankers,  of  New  York  City. 

H.  H.  Pierce,  of  Sullivan  &  Cromwell, 
I  Attorneys,  of  New-  York  City. 

Harry  E.  Towle,  Civil  Engineer,  Secre- 


for  the  week,  with  the  totals  furnished  by  $396,700, 
the  same  shippers  for  the  year  to  date: — 

Week,  Year,  Herr  I.ake’a  next  dividend,  payable  on  Sep- 


L,e  1(01,  No.  2,  Kossiand 
bulilvuii.  Kimbeiley  .... 


Electrical  Company,  New  York  City. 

yN  TT  yt  ^  Ty  y.  — .e  IftllD  Uife  T-C  fl  TI  hu(J.  falOOilD  « 

C.  H.  Caban,  K.C.,  of  Montreal.  |  ^^Iiver  ytandaru,  Hazeiton 

The  first  tw’o  are  special  representatives  j  Ottawa,  tiiocan  city 
of  the  holders  of  the  First  Mortgage  Bonds  Furcka.  .Nelson  - 


IStanclard.  iiilverton  . 

Oalena  Faien,  ailverton  .. 
Linited  Copper.  Chewelah 


noteholders  and  shareholders.  Cniteu  copper.  che\ 

At  the  Special  General  Meeting  of  tie  Bluebell,  Ainsworth 

shareholders  of  the  company,  hold  the  same  Dtiier  mines . 

day,  over  35,000  shares,  out  of  a  total  of  Totals  . 

60,000  shares,  tvere  represented  in  person  Mcuiiilvniy  creeii 
or  by  proxy,  and  all  voted;  Company,  owning  a 


Week, 

Year, 

•  Tons 

Tons 

. .  3,252 

97, 1,1 

..  2.4uy 

72.989 

174 

8,421 

33 

36,871 

.  .  545 

5,964 

.  .  122 

.  .  43 

949 

32 

289 

43 

43 

.  .  114 

623 

.  .  67 

3,783 

.  .  43 

6S5 

.  .  119 

5.1Z6 

61 

3,633 

14, ,32 

I  Delay  in  Mill  Extension 

teS^h^r  n.'‘c;’nr?'oV"rii1.:"h'ur.Snl%r,5®^"^^  considerable  delays  have  occurred  in  ob- 
or  $1,60.000.  With  thi.«  payment  the  mine  will .  taiD'ng  apparatus  for  the  null  extension, 
ha  ve  returned  214  p.c.  or  $6,420,000  on  the  |  and  the  company  has  not  yet  been  able  t/) 
original  capital.  i  bring  the  capacity  of  the  plant  up  to  tne 

Wright-ifnrgrnvea  —  Tiie  flotation  of  a '  tonnage  anticipated  tons  per  davi. 

11  proper- :  but  it  will  not  be  long  before  everything  is 

ties  in  Kirkland  Lake  Ls  goinK  ahead.  It  s  •  .  •  j  j  *  w 

under.sfood  that  the  capital  of  the  company  working  order  and  the  necessary  output 
will  be  two  and  a  half  million  one  dollar:  will  be  possible. 

shares.  One  million  .siiare.s  di.siributed  among  The  present  balance-sheet  shows  a  defi- 
the  yendor.s  will  be  pooled.  There  will  be  a  ,  $178  OW  which  will  he  taken  rare  of 

million  shares  in  the  treasury.  Kach  of  the  •Pi  i n.oj.),  wnicn  win  oe  taken  care  oi 

partie^s  in  the  allotment  will  have  the  option  by  the  milling  of  increased  tonnages, 
of  purcha.sing  treasury  sto€:k  pro  rata  to!  The  actual  operation  of  the  properties  as 


PORCUPINE  &  COBALT  MINING  STOCKS 

Special  FaoMItlee  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

S.  G.  JACKE8  AND  COMPANY 

Members  Standard  Stock  Cxohange 

53  YONGK  STREET  ....  TORONTO 


fifty  rrnts  a  8hare. 


rSinff  treasury  stoctk  pro  rata  to!  The  actual  operation  of  the  properties  as 
?''wiif"b't  LVored  t'o  the'puwfc  a?|;i  consolidated  unit  is  gradually  being 

a  share.  The  wright-Hnrgrave.x '  brought  about.  Some  little  time  must  be  ai-l 
lie  between  the  Tough  Oakes  and  lowed  before  the  full  benefit  of  the  consoli- 


McUlIllvruy  Creek  Coal  and  Coke  Mining  the  Lake  Shore  properties.  It  was  worked  dation  is  Obtained. 


or  oy  proxy,  ana  an  tOTea.  j  Company,  owning  and  operating  coal  mines  ‘'’O  option  some  time  ago  by  the  Cartwrights  t-nrisr  fn 

1st.  To  confirm  the  by-law  reducing  tihe  I  at  Coleman,  Alta.,  in  the  crows  .\esl  Bass  end  some  high  grade  ore  shipped  out.  It  was  ,  assets  casn  amounts  to 

paid  up  capital  of  the  company  from  $5,- I  district,  paid  its  third  regular  dividend  of  l  cor.sidered  one  of  the  best  undeveloped  pros-  6274,421.93;  this  will  he  immediately  aug- 
Onnnnn  t/t  $1  nooooo  bv  oa-nrelline  four  out  **•  ‘^bare,  or  $24, 391,  July  20.  Tins  is  the  'h‘"  /listricf  The  owners  are  'Wm.  I  mented  by  a  payment  from  Canadian  .Min- 

000  000  W  $1,000,000,  ny  cancelling  riiur  out  dividend  paid  by  the  company  in  1916  H-  Wright,  of  Buffalo,  and  Weldy  Young.  ine- and  Finance  Co  tn  the  r»>nsnilriatert  com  ' 

of  f  ve  of  the  paid  up  shares  now  issued;  and  toiiows  two  of  an  equal  amount  paid  J.  .  ,  ;  ing  ano  finance  LO.  to  tne  ctinsoiiciatea  tom- 

and  year,  makmg  the  to?al  of  profit  a1s  «  o^f '  1  Vl's'  ^on^y''7'6o7  hnuron approximately  .$164,000,  in  final  ad-  : 

2nd.  To  authorize  the  directors  of  the  j  bursements  by  the  company  $73,1.3.  produced.  This’  would  ‘ ’give'  an  average  of  of  accounts  with  that  company, 

company,  dn  their  discretion,  to  sell,  trans- I  Grunlle-I’oorman  mine  at  Beasley,  near  little  ‘more  than  three  dolinr.s  a  ton,  while’  ‘.Materials  and  stores  Stand  at  Slf.n,- 
for  oTid  ennvev  all  Ihp  nndertakin S’  nrnner- I ‘'■'elson.  B.i’.,  ha.s  been  bonded  to  Butte  and  opratlng  rost.a  alone  were  $1.4,6  cents  a  ton,  490.38,  which  amount  includes  large  Stocks' 
E"s  and'SLSUrthTco^  -S  J^uTif^irtr^eTei^e^li^'b^iri^-^tbaTa'Jf^r/s  "^her  materials  pur- 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

'Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
1102  C.  P.  R.  BLDG.,  TORONTO. 

Telephone  Main  4028  and  4029. 


ufacturers  of  steel  pipes,  machinery  and  - 
machine  tools,  and  similar  lines.  ' 


jto  existing  mortgages,  for  an  amount  suffi-  \  was  made  recently  to  ur.  w.  H.  Wiiison 
loient  to  pay  off  tie  current  liabilities  of !  ttamey.  Ci  illy.  Thomas  Gough  and  11.  Y 
fVio  cnmr>anv  I  Andeison,  Who  have  a  lease  and  bond  on  th. 

me  company.  mine  and  have  been  oneratina  it  orofitabl' 


me  company.  .  ...  .  ,  mine  and  have  been  operating  it  profitably  Perier  grade  stopes  on  the  400  and  oOO  foot:  rp.  .  , 

As  I  have  already  poinded  out  to  you.  In  )  fm  some  months.  They  had  it  under  lease  level.s.  Preparations  for  sloping  at  the  400  *  ne  nai 

my  circular  letter  of  June  12th,  ultimo,  we  i  from  the  Kootenay  Gold  Mines,  Limited,  level  were  completed  at  the  end  of  June  |  operation: 

can  only  save  one  share  in  five  to  present  !  «'hich  holds  the  title.  The  purchaseivj  are  5r’.'’,.!be_neeio, .„,3, a  mufh  $1,261,900 


in'haT  DEEP.LETEL  tests  in  rOB.4LT.  I 

prospecting,  shaft  sinking'^  and  deve[opnient '  abased  for  the  construction  of  the  1,600-'  Tot  onto— Hamilton  B.  Mills  letter  this  , 
are  Included  In  this  statement,  and  no  ore '  ton  extension  to  the  mill,  which  rruistfuc- ,  " sa.vs.  Theie  are  sections,  at  leaot  in  j 
had  during  the  period  been  taken  out  of  the  tjon  is  just  being  Started  'Coleman  Township,  which  to  date  have  by  i 

KJehs.  PrepaVa't'lons""foi‘'’stopi'nr;\  ^"h^  ''mil '  Tbe  balance-sheet  shows  that  profits  from  •'lo  means  been  fully  developed.  As  a  matter 
foot  level  were  completed  at  the  end  of  June  i  Operations  from  January  1  to  June  16  were  •’f  fact,  it  Is  now  believed  by  engineers  of 
and  thenceforward  there  should  be  a  rnuch  $1,261,900.  From  this  must  lie  subtracted  reputation,  a  ne^v  zone  of  enrichment  will 


cumulative  from  .January  1st,  1918,  at  the  ,  um  'HuasCn'^'Bav'^Uomualw*  *^''^'^^’^*^**'''  4nn-foot  level 

nrlce  of  $80  ner  share  so  as  to  realize  i''  Kuuson  Lay  tompanj.  t.apped  on  the  600-foot,  where  I  _  _  _ 

$874  940  in  cash  in  assist  in  naviine  off  the  Vancouver  Mine — Payment  has  been  made  similar  to  that  near  .surface  persl.st.s.  Bullion  i  $03  500,164,  including  mining  properties.  Mine  to  the  north  and  west,  the  one  (jues-  j 
$374,240  in  casn.  to  assist  in  paying  orr  tne  K  ^  j,  Dempster  ot  $0,UOO,  the  second  in-  9bipment.s  are  regular,  the  ore  being  treated "00/®  piupciuca,  oepeo  w-as  ’What  .is  Culver  going  10 

current  liabdlitie.s  of  the  company.  BUtiment  on  the  $50,000*  bond  h«  has  on  the  an  improvi.sed  mill.  The  bullion  1.4  re-  -44,  plant  $1  ,ol .  .3..1.  development  .  contact'"  Theban- 1 

A  syndicate  has  already  underwritten  Vancouver  mine  at  Bheep  creek,  B.C.,  from  markabiy  pure;  in  fact  when  it  come.s  from  |  $565,462,  deferred  development  v>;.64, 18.1,  ana  le'eai  amng  tne  lower  contact,  ine  an 
these  4,678  preferred  shares  at  the  price  of ,  i‘’'sber  &  Lnifreid.  the  owners  The  fir.st  ‘ ’m,  hunion  higher  than  most  Porcu-itown  real  estate  $2,950.  Curi’ci.i  assets  important  question  will  soon  j 

au  A  J  ’  l)a\Miont  was  luade  April  1.  Dempster  is  rjuiimu.  ii/rfoi  ^qii  ioc  .n*  bo  answered,  ana  from  what  1  saw  ana  j 

$80  per  share,  so  that  this  money  Is  now  .  development  operatic^.  The  Ten.iskan.ing  Is  cutting  s  station  at  1  1 60 '  I  ^ ’'bJ'ibPi  ^'‘‘’overheard  while  at  the  Temiskaming  and! 

guaranteed;  but  unless  the  shareholders  property  is  free-miiimg  gold  and  is  adjacent  feet  in  the  deep  shiJ^ft  ind  wiiVcom?nuh 'nk^  Reaver  (^onso  dattd  MiLs  Tfirmlv  believe  1 

Bubserdbe  for  these  same  4,678  preferred  to  me  Gueen  .nine,  inp,  bucket,  n  ho.s  been  found  that  $274,421,  and  account.^  receivable  f2Ml,.y).l.  ^  «^6®r  Lonsonaatcu  u  nes.  i 

shares,  those  shareholders,  who  fail  to  sub-  The  Canadian  Mining  corporation  for  the  diaba.se  sill  through  which  the  shaft  is  Bullion  assets  total  $301,922.  I 'be  task  of  s.mking  about  9  lO  feet  bemw  the 

scribe,  will  lose  their  entire  Sn-vestment  in  four  weeks  ended  .May  in  reports  as  follows:  Working  costs  aggregated  $881,9.56,  or  (Proven  mineralizetl  rone,  wheh  q 

the  company  silver  produced,  438,742  ounces;  profits  rly  statement  will  be  out  jg  ggj  .  g-jjp  dctelopment  ‘  courage  but  heavj  expendltui  0.  j 

-The  time  RtinulfltPd  for  the  recelTit  of  Red'fction  Company.  £2,744  ;  operating  i  work  shows  a  tonnage  of  $4  791  with  ‘”’1-  "'1  'add  many  years  of  unrestricted  pro-, 

,  stipulated  for  the  roceipt  m  costs  at  mines.  l2U,b8»:  special  (capital)  ex-  Adnnar  Sliver  Mine  has  been  sold  A  con-  erm  ♦  ^  tonnage  Ot  ?  .iJl.  ItU  _.l,  j  j^ast  this  section  Of  Co- I 

J_|hg|e  Riihse.nntions  bv  The  Roya.l  Trust  penclilure,  £1,896.  Total  footage.  1,503;  ton-  trolling  interest  in  the  property  has  been  I  tons  in  slope  S.  ductneness  to  at  least  tk  s 

Montreal,  expired  on  the  15th  J,004.  securt-d  by  Hubert  E.  Larkin,  of  Larkin  &!  The  mill  ran  92.5  p.c.  of  the  possible,  and  extend  practicaii>  t^  ug  u  i 

I  Wttant;  and  the  full  amount  of  subscrip-  Tough-Oakes’  mill  is  treating  about  125  O"*  -,  treated  268,356  tons.  The  avexage  v.qlue  of  camp.  Ever  since  the  earliest  i 

Mens  asked  for  from  shareholders  has  not  ton.s  daily.  One  hundred  tons  of  this  is  her  of  the  same  Vinii  ^'’u  a  rneAin'K"in"^' '  pro  treated  was  $8.80  per  ton,  and  milling  days  Mr.  Culver  has  been  the  p  n  P  '  j 
yet  been  received.  Those,  wiio  have  sub-  '‘"u’  the  mine  and  twenty-five  tons  Mr.  Lankin  was  elected  p^esfdent  in ;  costs  were  $0,893  per  ton.  ,'Pg  'h'Pgs.  No  task  was  too  heats  for  th  .- 

scribed.  ^11  be  fully  protected  in  any  event ;  j  V"he  ~any°Ts  ,mde/L"od‘^tr  be ‘shmmng  I"'  ""d  Mr  Sang"  I  -  '  gentleman  to  attempt,  and  in  every  instance 

but  I.  personally,  feel  so  confident  that  any  j  between  $80,ooo  and  $ioo.(iuo  monthly.  Ke?  pumhase  was  not  nwde'knoXn''  ‘The^sa^e‘of  TRADE  ENQUIRIES.  j  crowned  his  efforts. 

rfiareholder  will,  by  subscribing  for  his  i  markable  ore  is  being  mined  on  No.  6  vein  Adanac  was  the  result  of  developments  on '  -  I  MK  T  DVVRT  i\n  SiilF 

dfSJ-SualTrealL.  “w,  "t  T.  ZT£. St?h",  ’U”  I>»Par«..nt  of  Trade  and  C»r,„arc.  Toronro.-f^  mllL  ‘dollara’  Urtt  drl' 

prevailed  upon  the  Noteholders  Protective  :  cost  of  producing  power  by  steam  when  coal  on  rhe%roper"ty  "J fii-’b^sunk  7our"^hund^ed  ^  numhe,  nrecir  for  Canadian  bus'nes^s-is  what 

Committee  to  extend  the  time  during  which  i hauled  such  a  distance  frotn  the  rail-  feet,  from  w  hich  level  the  drift,s  will  be  tap- i  ^  .“^hould  state  the  numbci  preced-  was  achieved  by  W  illys-Overfand.  Limited, 

^val  ^ust  ftomnanv  ^11  L  compressors  is  pert,  ing  the  enquiry.  during  the  first  annual  convention  held  in 

I  me  xwya-l  itusl  v/ompany  win  oe  auinor  being  run.  A\erc  sultioient  power  available  *-rr  a  a.\.  ^  v  .  j  TT^v.e.,rv  r,* 

Ized  to  receive  subscriptions,  until  Monday,  about  37  drills  could  be  run,  as  there  is  a  Thoiup.son’»  shaft  is  now  down  to  ai  ^  Russian  leather  agent  can  place  the  Thousand  Island  House  at  Alexandria 

AncTiRt  7th  three  w-eeks  from  this  date  iin-  large  amount  of  development  ahead.  The  depth  of  46rt  feet  The  intention  is  to  con- .  contracts  for  high  class  leather,  as  per  Bay,  July  17  to  20  inclusive.  I 

kfeTsibLripUons  are"  sooner  received  tor  at  the  Dept.  Trade  and  Commerce.  During  one  of  the  opening  disc^.ons,  | 

ftthe  total  of  4,678  cumulative  preferred  daily  were  being  crushed  The  utilization  of  comniencerl.  The  shaft  is  a  three-compart-K'"®'"®-  Quotations  net  f.o.b  New  \ork.  T  A.  Russell  fullj  expla.ned  all  of  the  new 
Shares  now  offered  to  the  present  share-  a  new  screening  arrangement  for  removing  "’f"'  ”uf  ""d  levei.s  have  been  open- 1  with  5  p  c.  added  for  agent.s'  commis.sion.  models  for  the  coming  season,  telling  the 

^Llders  So  soon  as  these  shares  are  sob-  oversize  is  mainly  responsible.  In  the  up  w  ith  .satisfactory  re.9uit.s.  On  the  400- 1  756.— A  Japanese  firm  in  Yokohama  will  complete  specifications  of  tne  new  mortei  I 

■ibeTtor?thTsubsSuo?^^^^^^  m.ii^another  agitator  has  been  added  to  the  ’toTiU'^^r  with  lumber  dealers  in  Canada  ■  7.5B  and  as  Mr.  Russell  told  of  the  new  31 4 

the  ore  above  the  average  grade.  For  the  with  Object  of  conducting  trade  with  Japan  H.P.  motor  to  be  used  in  this  model  con- 

■  For’  each  cumulative  nreferred  share  Mining  ronipany%  which  h^ys  a  present  no  action  is  being  taken  regarding |  759.— A  Leeds  firm  of  asbestos  manufae-  siderable  enthusiasm  was  shown  by  the 

■  for  eacn  cumulative  prererreo  snare  working  option  on  feuccess  Gold  Mines  Limit-  the  building  of  a  mill,  pending  the  proposed  „ci_„  .n  -n 

subscribed  and  paid  for  by  him,  each  share-  ed.  is  energetically  pushing  exploration  of  consolidation  with  the  vipond.  .  turers  using  40  to  oO  tons  of  asbestos  fibre  dealeis.  .  ,  .  .  , 

holder,  as  stated  in  mv  previous  circular  P^r  month,  wishes  to  hear  D'om  Canadian  The  Conv'ention  adopted  as  the  slogan  foi 

letter,  ■will  receive,  gratis,  from  the  Note-  ....  I  exporters.  j  the  coming  year,  “Ten  Thousand  A\  ilit^s 

holders  Protective  Committee  two  fully  paid  ^P^ting  unit,  and  to  carry  on  its  business  a  thorough  believer  in  the  upbuilding!  ^  Leeds  firm  Inquires  for  wire  nails, I  Knight  and  Overland  Automobiles  for  191i. 

ordinary  shares  of  the  reduced  capital  stock  y^ais.  ^jjg  great  World  Empire  which  we  know  I'is  ^  12g.  and  1'*  x  log  The  annual  re-  not  9,999.’  A  goal  that  will  be  attained!, 

of  this  company.  gross  earnings  of  the  company  for  as  “Canada."  let  me  caution  our  Eastern ,  may  run  to  20  tons.  judging  from  the  enthusiasm  that  was! 

In  case  the  full  amount  of  4,678  cumula-  month  of  June  last  were  $3.1,329,  which  Townships  enthusiasts  to  go  a  little  slow  in  765.— An  English  firm  of  spectacle  impor-  shown  throughout  the  entire  gathering.  j 

live  preferred  shares  are  not  subscribed  by  "  $7,400  more  than  the  gross  earnings  fjjeir  treatment  of  the  asbestos  Industry,  '^p®  desires  to  receive  samples  and  prices - 7-  ! 

*  the  present  shareholders,  and  the  undertak-  month  of  June^  1915.  Average  gross  Bi  tlielr  enthusiasm  they  destroy  It.  It  of  spectacles  manufactured  in  Canada.  RECORD  SHIPL0.4D  OF  44  HEAT.  j 

Ing  and  properties  of  this  company  are  oopnings  of  only  $31,250  per  month  will  en-  jg  to-day  an  open  question  in  the  minds  of  ”66. — A  Leeds  firm  enquires  for  Canadian  The  S.S.  W.  Grant  Morden.  of  the  Canada; 

transferred  to  a,  new  company,  then  each  company  to  pay  operating  ex-  those  who  are  familiar  with  the  industry,  exporters  of  wrought  iron  pipe  and  fit-  Steamship  Lines,  was  leaded  with  490,7201 

k  shareholder,  for  every  two  cumulative  pre-  penses  and  interest  upon  its  first  mortgage  bow  long  the  mines  that  are  at  present  tings.  1  bushels  of  No.  1  Northern  wneat,  over  the 

Ifer/ed  shares  subscribed  and  paid  tor  by  bonds  and  debentures.  working  will  be  able  to  keep  open,  in  the  767.— A  Yorkshire  firm  would  correspond '  week-end.  She  is  bound  for  Port  McN'ichol,  | 

Bbim,  at  the  price  of  $80  per  share,  will  re-  "^be  complete  recuperation  of  the  coin-  qj-  )jjg  large  deposits  of  chrysotile  as-  ^'th  Canadian  exporters  of  S.  D.  copper  Georgian  Bay.  This  is  the  largest  load  of  1 
gratis  five  fully  paid  ordinary  shares  P^Py  depends  upon  the  resumption  of  mod-  bestos  which  have  recently  been  uncovered  tubes  and  S.  D.  and  braized  brass  tubes.  wheat  ever  put  into  any  steamship  in  the 

the  capital  stock  of  a  new^  company,  to  Industrial  activity  in  \a.ncouver.  New  Arizona,  the  quality  of  which  is  in  some  "”6- — A  firm  in  Hong  Kong  would  nego-  world  and  exceeds  the  vessel  s  previous  rec- 

organized  on  exactly  the  same  basis.  Wcstminstei  and  vicinity.  A  restoraticju  workings  and  ledges  of  a  verv  high  w’ith  Canadian  manufacturers  anc  snip-  ord  by  15,000  bushels. 

[  When  It  is  considered  that  the  notehold-  ®''®p  'b  '■“«  nonnal  conditions  of  1913  would  character,  and  the  quantity  ot  which,  from  P®’’®  bf  ®'®®1  Pla'es.  angles,  bal.s.  structural  It  is  unique  in  the  annals  of  Canadian 
ers,  after  a  thorough  examination  of  the  an  increase  of  present  revenues  from  statements  of  engineers  who  have  visited  ®'®®';  P'P®s  and  chains,  lead.  pig.  pipe  and  shipping  that  a  domestic  vessel  should  have 

present  condition  of  the  undertaking  and  of  ‘‘ght  and  industrial  power  alone  of  $40,000  mines.  Is  abundant.  The  only  thing  sheet;  general  hardware,  foots,  etc.  .the  honor  of  carrying  this  record  load  of  | 

its  future  prospects,  have  agreed  to  sub-  P®’’  ^^ar;  and,  wuth  the  increased  receipts  ^^,3^  seems  to  be  lacking  is  proper  trans-  "”2.— A  New  Zealand  firm  of  wholesale  wheat.  To  give  an  idea  of  how  great  this  | 

scribe  and  pay  for  their  due  firoportion  of  room  the  British  Columbia  Llectnc  ^ilway  portation  facilities,  and  were  these  provid-  fruit  merchants  wants  large  quantities  of  .  cargo  is,  it  is  stated  that  it  win  take  25,'jOO 

the  cumulative  preferred  shares  at  $80  per  contract,  ensure  a  gross  revenue  of  $o00.000  Creek  and  Roosevelt  Reser-  apple  wrapping  paper,  size  10  x  in,  in  reams;  acres  to  raise  a  crop  from  this  graTn.  M 

share,  and,  in  addition,  have  agreed  to  ac-  Pfr  year,  and  leave  a  large  quantity  of  stir-  ^isj^jg^s,  it  would  appear  that  there  bf  about  2.880  sheets;  weight  per  ream 

cept  these  some  ordinary  shares  in  payment  P^bs  potver  available.^  Even  this  moderate  j,g  j,g  longer  anv  reason  for  atfemnf-  about  7  or  8  pounds.  Prices  c.i.f.  Auck-  ■  - 

of  their  notes  at  the  price  of  $50  per  share,  annual  revenue  ^  jl®froy  ing  to  operate  asbestos  mines  in  Canada  im-  land.  ,1  | 

•ehife  offer  to  the  shareholders  of  the  com-  charges,  including  dividend  upon  the  pie-  jg^^  possibly  in  the  case  of  two  or  three  or  — Asent  in  Georgetown.  British  Gut-  '  | 

pajiy  will  be  seen  to  be  an  extremely  liberal  leave  a  jmall  surplus  or  richest  deposits  at  Thetford.  wishes  to  represent  CaiVdian  mai.u-  j 

one.  oroi;  ^‘>^•000  P®'’  y®ar  for  the  ordinary  Economically,  it  is  an  exceedingly  diffl-  facturers  of  straw  paper;  samples  at  Ot-  !  I 

It  Is,  in  one  sense,  a  matter  of  Indiffer-  shaies.  thing  for  any  country  to  succeed,  in  'awa.  ; 

ence  to  me  personally  whether  the  present  ,.-"*®^®®,  romemner  mat  me  suoscnption  ,j^^gg  of  peace,  in  its  endeavors  to  control  — A  Glasgow  importing  firm  is  prepar-  , 

rtiareholders  accept  this  offer  or  not,  inas-  f'®'®  w ill  be  closed,  an  any  event,  so  soon  as  g^.j^  benefit  exclusively  its  natural  ^b  receive  quotations  for  bard  spelter.  | 

much  as  these  cumulative  preferred  shares  subscriptions  are  received  for  4.678  cumula-  resources,  without  its  hurting  itself  by  do-  '^*bc  ashes,  flue  stimmings.  scrap  brass,  cop-  1  ! 
are  already  underwritten,  and  will  be  paid  ''ro  per  cent  preferred  shares.  gg  j  ^jg  jjg^^  hesitate  to  say  that  the  jP®*'  ®bd  zinc.  Another  Glasgow  nrm  wants 


rich  vein  on  the  ton-foot  level.  "it"has  beeni'b'  other  three  companies,  thus  leaving  rejuvenation  of  prosperity  tor  Cobalt, 
tapped  on  the  600-foot,  where  high  grade  ore ;  a  deficit  of  $178,099.  Capital  assets  total  "Wherever  I  went  from  the  Kerr  L 

si.Trinlen'i*  pu''!"';  i  $23,500,164.  including  mining  properties.  -'line  to  the  north  and  wes^  the  one  qt 

sii  I  piniGD  ts  n  rfi  rf*gu  1  a  r.  the  ore  ^^jDg'trcatcfl|»rte..e-/vojE  ■  *  *ei-e*voc»i  *  »  ti  on  a  cikpH  wji  c;  •  *  WTifi  t  li  c  U'li  1  ve  r  2oi  n  2 

in  an  improvised  mill.  The  bullion  i.s  re-  P21,lo0,244,  plant  $l,ol7.321,  development  "®n  askeo  was.  k  nat  l.s  GUite^i 


current  liabdlitie.s  of  the  company.  Blalnient  on  the  $50,000  bond  he  has  on  the  improvised  mill.  The  bullion  i.s  re-  J-1-40P-44.  plant 

A  syndicate  has  already  underwritten  V  ancouver  mine  at  atieep  creek,  B.c.,  from  markabiy  pure;  in  fact  when  it  come.s  from  |  $565,462,  deferred  develop 
these  4,678  preferred  shares  at  the  price  of , '‘"'sner  &  Lmtreid,  the  owners  The  tir.st  ‘  hr.nh’m  higher  than  most  Forcu-jtown  real  estate  $2,950. 

$80  per  share,  so  that  this  money  is  now  j  Z'ut  d'.^eiopmtni  'ThI  ’  . !  total  $911,196,  includiiij 

guaranteed;  but  unless  the  shareholders  ,  property  is  tree-millmg  gold  and  is  adjacent  feet  m  "he"de"e*  shaft!'and  wlM  con”t?nue  sl’nk-  $146,250,  cash  in  h 

subscribe  for  these  same  4,678  preferred  tu  me  <jueen  mine.  inp,  using  a  bucket,  n  has  been  found  that  9274,421,  and  account.^  r 

shares,  those  shareholders,  W'hO  fail  to  sub-  The  Canadian  Mining  corporation  for  the  diaba.se  sill  through  which  the  shaft  is  Bullion  assets  total  $301.1 

Tirill  IrvcG  tViDif  linv^e.ImDnf  In  fniii*  vvf»f*k>4  \I«v  1  ronrirta  aa  fcillrtuc'c*  neillg  5Unk  iri  lOfASf*  and  IiaTdl  to  WOrk  in.i  "W'orlfinff  rnsts 


Bcribe,  will  lose  their  entire  anvestment  in  four  weeks  ended  May  19  reports  as  follows:  ’  forking  costs  aggregated  ?SSL9.)6,  ori  Proven  nuueiai  ^  u  .  ; 

the  company  silver  produced,  438,742  ounces;  profits  rly  statement  will  be  out  jgggj  .  jg^  g-jjg  gj^  rt.-ttclopment  ‘  bnly  courage  but  heatj  expendltui  0.  j 

-The  time  ‘RtinulfltPd  tor  the  receint  of  Red'jction  Company.  £2,744  ;  operating  ‘""'r'-'-  i  work  shows  a  tonnage  of  $4  791  with  ‘’•’1-  "'1  'add  many  years  of  unrestricted  pro-, 

The  time  stipulated  tor  the  rocelpt  or  ^osts  at  mines.  l2U,b8»:  special  (capital)  ex-  Adnnar  Sliver  Mine  has  been  sold  A  con-  cr.o  ♦  ^  tonnage  Ot  ?  .iJl.  ItU  _.l,  j  ,g  j^ast  this  section  Of  Co- I 

thfilf  subscnntions  bv  The  Royal  Trust  pendiiure,  £1,896.  Total  tootage.  1,503;  ton-  trolling  interest  in  the  property  has  been  I  ^ons  in  Slope  s.  ductiveness  to  at  least  Tn  s 

Montreal,  expired  on  1he  15th  J,004.  securt-d  by  Hubert  E.  Larkin,  of  Larkin  &!  The  mill  ran  92.5  p.c.  of  the  possible,  and  extend  practicaii>  t^  ug  u  i 

Witant;  and  the  full  amount  of  snbscrip-  Tough-Oakes’  mill  is  treating  about  125  O"*  -,  treated  268,356  tons.  The  avexage  value  of  ••''®  ®'}*^'ro  ^^r  since  tne  earliest  i 

tions  asked  tor  from  shareholders  has  not  torts  daily.  One  hundred  tons  of  this  is  her  of  the  same  Vinii  a  rneAhig"in"^' '  ®ro  treated  was  $8.80  per  ton,  and  milling  days  Mr.  Culver  has  been  the  p  n  "  •  | 

yet  been  received.  Those,  wiio  have  sub-  the  mine  and  twenty-five  tons  m"  Lankin  was  elected  p^esfdent  in ;  costs  were  $0,893  per  ton.  ,'"8  '"'"g®-  was  too  heats  for  th  .- 

scribed.  Will  be  fully  protected  in  any  event ;  j  V"he  ~any°Ts  ,mde/L"od‘^tr  be ‘shtomng  I"'  ""d  Mr  Sang"  I  -  '  gentleman  to  attempt,  and  m  every  instance 

but  I.  personally,  feel  so  confident  that  any  between  $80,ooo  and  $ioo.(iuo  monthly.  Ke?  puixhase  was  not  nwde'knoXn''  ‘The^sa^e‘of  TRADE  ENQUIRIES.  |  ®''®®®®®  crottned  his  efforts. 

rfiareholder  will,  by  subscribing  tor  his  markable  ore  is  being  mined  on  No.  6  vein  Adanac  was  the  result  of  developments  on'  -  I  mi  (  F  DVVRT  i\n  SiilF 

SrfSSiL.rV.alL  i"  pTrSoSs:  "J  r  atS'.  T»<'  I>.part„.,.m  „f  Trade  and  Commeree  xoron,o-M  mSL  'dollar.'  wont  or; 
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W  Innlpeg  Grain  Exchange. 
Standard  Stock  Exchange. 

44'heat,  Cotton, 

New  York  Stocks,  Bonds, 
Canadian  Seonritles, 

Cobalt  and  Porcupine 
Mining  Stocks. 

PRIVATE  4VIRE.S-AEL  EXCHANGEi 

Direct  Private  44'ire  to  Kew  York 
Curb. 

Market  Letter  mailed  free  on  re. 
quest. 


PORCUPINE,  COBALT  AND 
KIRKLAND  LAKE 

Latest  news,  direct  frr<m  these  campa. 
and  obtained  .4t  The  Mines,  us  contain¬ 
ed  in  each  issue  of  Gibson's 

FORTNIGHTLY  MINING  REVTEW 
Mailed  regularly  upon  request  with¬ 
out  charge. 

Homer  L.  Gibson  &  Company 

Members  Standard  Stock  Exchange 

Traders  Bank  Bldg.  -  -  TORONTO 

nnd  TIVIVIINS  (Pormplne) 


lobalt  and  Porcupine 

STOCKS 

W  rite  for  Booklet  Giving  Inform*, 
tlon.  Capitalization,  Par  Yalnc,  Divl» 
d"nds.  High  and  Low  Sales  for  1015. 

A.  E.  BRYANT  &  CO. 

Members 

Standard  Stock  Exchange  New  York  Curb  Market 
CANADIAN  PACIFIC  BUILDING 
•Phone  Main  3407 

TORONTO 


WE  ADVISE 


Temiskaming 

FOR  FULL  PARTICULARS 
WRITE 

PLUMMER  &  CO. 

108  Bay  Street,  TORONTO. 


Youi’s  very  truly, 

C.  H.  CAHAN, 

President. 


are  already  underwritten,  and  will  be  paid  per  cent  preferred  shares.  j  hesitate  to  say  that  the  |P®*'  *1°®-  Another  Glasgow  nrm  wants 

tor  in  any  event;  but  I  am  so  very  confi-  Youi’s  very  practical  application  of  the  theory  embraced  r’®’'y*®®>  oxide,  white  lead,  lithopone, 

dent  of  the  ultimate  success  of  this  under-  CAHAN,  ju  resolutions  passed  by  the  United  |  bronze  powder,  aluminum  powaer,  etc. 

taking,  which,  dn  my  opinion,  wdll  undoubt-  President.  Boards  of  Trade  of  the  Eastern  Townships,  — The  assistant  general  manager  ot 

edly  become  financially  successful  with  the  ~  would  only  result  in  closing  all  the  asbes- ,  ®*^®  ^be  most  important  business  houses 

Improvement  dn  industrial  conditions  in  ASBESTOS  MANUFACTURE.  tos  properties  in  the  Eastern  Townships'*”  South  Africa  is  about  to  visit  Canada 

British  Olumbla,  which  has  already  com-  -  that  are  now  open,  and  thereby  deprive  a|''''*b  a  view  to  securing  Canadian  lines  ci, 

menced,  that  I  earnestly  desire  that  the  i  i  .ri  .  large  number  of  people  of  their  present  for  sale  jp  SSoutli  Anica.  I 

present  shareholders  should,  so  far  as  pos-  Editor,  Financial  Times:  means  of  sustenance,  through  the  practical'  — An  English  firm  would  be  glad  to 

siWe,  reap  the  full  benefit.  Sir.— Considerable  attention  has  been  di-  application  of  erroneous  ideas  of  political  i  bear  from  firms  connected  witn  the  sal- 

If  there  are  shareholders,  who  can  now  reeled  to  the  extremely  misleading  cbarac-  economy,  wherein  the  theory  does  not  ac-'”*®”  halibut  trade,  and  is  prepared  to 
make  the  initial  payment  on  their  subscrip-  ter  of  information  that  has  been  circulated  cord  with  the  facts,  elicited  tnrough  such!  buy  for  cash  against  documents  in  Canada; 
tions,  but  who  really  need  an  extension  of  by  the  press  throughout  the  Dominion,  as  stubborn  things  as  the  new  asbestos  dis- 1  ®®11  bhe  best  possible  price  in  Eng- 

time,  not  exceeding  the  end  of  this  year,  in  a  result  of  statements  made  at  the  meeting  coveries  in  the  Western  United  States, !  cable  half  the  value  of  each 

which  to  complete  their  payments.  I  will  of  the  Associated  Boards  of  Trade  of  the  ^^jl^ch  from  the  abundance  of  apparent  de-  shipment  immediately  on  receipt, 

personally  enifeavor  to  make  financial  ar-  Eastern  Townships,  wherein  it  was  stated  posit  of  fine  asbestos,  bids  fair  eventually  — A  London  merchant  firm  is  desir- 

I  rangements  to  carry  them,  if  they  will  write  that  enormous  profits  were  being  made  in  to  close  all  but  the  racist  important  asbestos  getting  into  touch  with  Canadian  | 

to  me  personally  in  regard  to  the  matter.  the  manufacture  of  asbestos  textiles,  and  niincs  of  Canada,  without  the  artificial  in-  manufacturers  of  canned  or  bottled  fruits,' 

I  have  (felt  very  keenly  the  responsibility  other  materials,  manufactured  of  asbestos,  terference  of  monopolistic  legislation,  which  i®ms.  honey,  confectionery,  canned  fish, 

of  being  chief  executive  of  this  company.  I  and  that  Canadian  interests  were  being  ne-  cannot  do  otherwise  *han  completely  over- '  canned  meat  and  other  foodstuffs.  I 

have  dohe  all  that  I  could,  under  very  try-  glected  by  the  manufacture  of  asbestos  pro-  shoot  the  mark  intended  to  be  struck.  ^16. — A  London  firm  is  in  the  market  ror 

ln»  diffdciUtlee,  to  protect  the  interests  of  ducts  in  countries  other  than  the  Dominion  Yours,  etc.,  supplies  of  Canadian  barytes,  zinc  oxide, 

the  shareholders:  and  I  now  sincerely  be-  of  Canada  itself.  At  the  meeting,  atten-  Qn,.  interested  in  the  Asbestos  Indnstrv.  cobalt  and  other  minerals, 

lieve  that,  with  their  co-operation,  and  by  tion  was  particularly  directed  to  the  fact  Montreal.  July  18.  '*  8J7. — A  Liverpool  firm  Is  In  the  market 

means  of  ithe 'additional  capital  now  assur-  that  Canada  enjoyed,  so  to  speak,  a  partial  _ _ _  for  barytes  and  asks  for  names  of  Canadian 

.  ed,  this  undertaking  will  be  carried  through  monopoly  of  asbestos  just  as  it  does  of  RICH  FINDS  IJf  GASPE.  producers. 

Igucceesfully.  nickel,  and  some  other  natural  products,  ana  a  corresnondent  in  Rnriinfftnn  v*  818— Inquiry  is  made  by  a  Birmingham 

A  It  Is  important  to  note  that  by  the  recon-  a  graphic  picture  was  drawn  of  the  large  g  >  vu,  writes  names  of  Canadian  manufae- i 


rntreal,  July  18.  817.— A  Liverpool  firm  is  In  the  market 

_ _ _  for  barytes  and  asks  for  names  of  Canadian 

RICH  FINDS  IJf  GASPE.  producers. 

A  correspondent  in  Burlington,  Vt.  writes  «  ^i^.-lnquiry  is  made  by  a  Birmingham 
^  ^  ^  T,  firm  for  the  names  of  Canadian  manufae- i 


Ea  of  the  company,  the  success  of  sums  of  money  which  might  be  distribui-  Charles  Grant,  the  well-known  Mont-  turers  of  permanganate  of  potash  (B.P.  stan- 
1  now  assured,  the  second  refunding  ed  in  the  form  of  wages  did  the  Dominion  real  prospector,  who  has  been  holidaying  dard). 

’  the  company  will  be  cancelled;  the  look  properly  after  its  own  Interests.  This  there,  i-eports  some  important  discoveries  of  819.— A  London  firm  wishes  to  get  into 
liabilltlee  of  the  company  will  be  statement  naturally  created  an  overwhelm-  chromite  silver  and  gold  in  the  interior  of  Canadian  manufacturers  and 

:  interest  on  the  first  mortgage  ing  amount  ot  enthusiasm  among  the  gen-  oespe  Mr  Grant  declares  that  the  denosits  and  produce  exporters  wishing  to  de- 

411  be  paid  until  January  let  1918;  tlemen  who  were  in  attendance  at  the  meet-  ^^aily  in  Sm  ar^  orimmense  size  lid  rol°P  business  in  Belgium  after  the  war. 

naturally  had  the  good  of  tne  tigh  grade,  and  that  a  mining  boom  in  820—A  London  firm  is  desirous  of  ob- 
let6  tae  iiistauatioii  of  a  toird  country  very  much  at  heart.  *  ^  ®  a* - ^ — - - 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Vtsif  our  Retail  Department  for  all  Auto  accessories  and 
mechanical  goods. 

The  Canadian  Fairbanks -Morse  Company  Limited 

84  St.  Antoine  St.,  Montreal 


Toronto 
St,  John 
Calgary 


Ottawa 

Quebec 

Sazkatoon 


Hamilton 
VV  Innlpeg 
Vancouver 


LCImum  uuMajig  ioavltAhih^ 


talning  the  representation  of  Canadiw  man- 
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Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


^  The  record  of  transactions  on  Montreal  Stock  Ex- 
<^hanM  for  the  week  ending  Friday  morning,  July  21,  is 
follows: — 

I  Stock 


The  record  of  trading  on  the  Standard  Stock  and  The  record  of  trading  on  the  Toronto  ito^  o’?*?" 
Mining  Exchange,  Toronto,  for  the  week  ending  Friday  |  change  for  the  week  ending  Friday  morning  July  Zl  » 


f|^ee-Holden  pfd . 

‘  Braaiiian . 

^11  Telephone  x-d. . . . 
;p.  P.  R . 


,  Do.  pfd . 

Cedars  Rapids  . 

"panada  Cement . 

,  t  Do.  pfd . 

Canada  Cottons . 

Do.  pfd . 

Can.  Gen.  Electric . 

Pan.  S.S  Lines . 

Do.  pfd,  ex-d . 


Op«n 

High 

Low 

Close 

214 

214 

194 

20 

644 

65 

52 

544 

58 

60 

57,4 

60 

150 

180 

180 

lisH 

178'i 

64 

65 

64 

65 

83 

83 

824 

824 

774 

78 

774 

774 

61 

66 

60 

64}i 

93 

94 

93 

934 

48 

794 

80 

79 

80 

115 

244 

26 

244 

26 

82 

83 

81 

83 

384 

40,4 

384 

404 

Sales  ^  Coba 
680  Adanac 
1386  Bailey. 


1328 

30 

310 


Canada  Locomotive  ...  59 

;petroit  Unitc^ .  1161^  117^  1161^  117^ 


ominion  Bridge . 212V^  220 

dominion  Steel .  52^  53 

Dominion  Iron  pfd  .  . .  92’^  ,, 

Do.  Coal  pfd,  ex-d..  93 


220 

52H 


81 


^Dominion  Textile .  79 1 

!*_Do.  pfd .  103 

!  Jlollinger .  29?4  ., 

!  CUtnois  pfd .  90^5 

Lake  of  the  Wooda....  129  .. 

(  Laurent ide .  180  182 

f  Montreal  Power . 233  234  233 

Mackay  . .  68*4 

Montreal  Cottons.  ....  52 

Do.  pfd . I02*i  102H'  102 

Montreal  Telegraph  .  . .  136 

S.  Steel .  126  126  124 

Ogilvie  .  134  135  183 

,  '■  Do.  pfd .  lliH 

^yenmans  .  61 


794^  79?^  28 


132  Gifford . 

3280  Hudsons  Bay . 

Kerr  Lake . 

Loraine . . 

La  Rose . 

McKinley  Darragh 

Nipissing . 

Ophir . 

Peterson  Lake . . , . 

Rochester  . 

Silver  Leaf . . 

Silver  Queen .  04 

Seneca-Superior .  45 

Timiskaming .  57 

IVcttlaufer .  13 

York,  Ont  .  02 

Porcupines — 


212 

35 

133 

148 

318 

789 

235 

100 

25 

200 

558 

2470 

43 


Open 

Uixh 

Low 

Close 

Sales 

Stock 

High 

1  89 

1  86 

1  86 

1  88 

2000 

Ames-Holden . 

..  *04 

074 

074 

074 

074 

4400 

Do.  pfd . 

..  64 

is 

40 

40 

864 

87 

11700 

Barcelona . . . . . 

..  144 

19 

204 

19 

204 

7300 

Brazilian . 

•• 

60 

225 

F.  N.  Burt . 

..  *1 

48 

46 

46 

2000 

Do.  pfd .  . . 

..  96 

09 

05,4 

600 

Canada  Cement . 

..  *04 

W 

054 

05 

064 

8500 

Do.  pfd . a 

..  94 

94 

69  00 
4  37 

4  37 

4  30 

U30 

10 

200 

Coniagas . 

Can.  Gen.  Electric... 

. .  4  50  .  . 

..  115H  116H 

26 

254 

251, 

5000 

Do.  pfd . 

Can.  S.S.  Lines . 

..  113 

26 

624 

624 

61 

61 

300 

..  254 

64 

64 

57 

14270 

Do.  pfd . 

..  *14 

884 

6  75 

6.80 

6.75 

6  80 

105 

Canada  Bread . 

..  22 

23 

07 

23V^ 

234 

22U 

23 

600 

13900 

Do,  pfd . . . 

Canada  Danded . 

..  88 
..  161 

l66 

06 

05 

05 

05 

325 

City  Dairy  pfd . 

..  lOO 

Low  ClcM 


UH 

SO 


98 


68H 

9S>| 


MM 

tl 


02 


600  ronsuni” 


100 

900 


Detroit  United .  IIS 

Dominion  Steel .  62M 


2000 


60  Apex .  06>4  06*.  06>i  064  9000 

"  "  '•  ....  1000 

32  37  26800 


136 


182 

233 


32 

317 

362 

20 


I& 

854 


2600  .. 
55  60 

29  60  29.7 


102.4 


544  5i 
5  29  30  29 
0  7  40  7 


125 

135 


1265 

102 


30 
1  52 

45 


guebee  R,ils . 

JBhawinigan  ex-riithts. 
Chawinigun  rights. .  . . 

Spanish  River . 

•  Do.  pfd . 

Cteel  Co.  of  Canada. 
,  Do.  pfd . 


304 


61 

83  4 


60}i 


^Toronto  Rails . 

•Tucket ts  Tobacco.. 
JW'innipeg  Railway . 

W’ayagamark . 

'Banks  — 


131 

1324 

14 

8 

30 

54  4 

55 

88 

88 

34  4 

364 

99 

99 

23 

98 

ioo 

64 

544 

145 

188 

188 

114 

2284  229 

175 

177)i 

135 

135 

774 

78 

40'a 

404 

64', 

644 

97 

99li 

994 

102)4 

80 

904 

90!^ 

98'2 

100 

994 

97 'i 

94 

92'* 

66 

67 

8.3 

834 

84 

61 

324 


874 

34 


904 


974 

64 


974 

644 


Dome  Cons  _ 

Dome  Extension 

Dome  Lake . 

Dome  Mines. . . , 

Homestake . 

Hollinger . 

Hollinger  Cons . 

Kenora .  15 

Jupiter .  30 

McIntyre .  1  62 

McIntjTe  Extension. .. .  434 

Monets  . . .' .  14 

New  Ray .  41 

Porcupine  Crosvn ... 

Porcupine  Imperial. 

Porcupine  Vipond . . 

Porcupine  Tisdale.  . 

Prest  on  . 

Schumacher . 

Teck-Hughes . 

495  Tough-Oakes . 

2682  West  Dome . 

70  West  Dome  Cons... 

Do.  80  days .  37  38  37 

MI.XLNG  QUOTATIONS 


53  28860  i  Dominion  lron_pfd. .. .  92 

29*^ 
834 
684 
924 
90 


_ _  Duluth  Superior. 

1606  Hollinger . 

Mackay . 

Mackay,  pfd . . . . 

5iaple  Leaf . 

Do.  pfd . 


91 


illll  idtl 
iii^  tiM 


834 

69 


824  884 
68  4  684 
904  92 
944  90  90 

126  124  125 

6.40  6.40 


6.75 


44 


66 

152.5 

307 

425 

102 

25 

4006 

95 


134  134 


40 


03 


43100  N.  S.  Steel .  124 

60  Nipissing .  64 

1450  Penmans .  62 

Petroleum .  10  25  10  85  10.26  10  25 

Russell  Car .  674 

Rogers .  91  91  904  904 

Do.  pfd  .  95 

Smelters .  84  4  36  4  844  864 

Steel  of  Canada .  644  544  524  55 

Do.  pfd .  88 

Shredded  Wheat .  124 

Spanish  River 


014 

044 

48 

264 
2  75 
364 


42 


40 


48 

264 


254 


48 

254 


35 


620 


315 
358 
1700 
13820 
50  24675 
11500 
900 
12931 
3900 
4000 
95.10 
2000 
1.50 
2700 
6900 
300 
1100 
33566 
12000 


98 

98 

984 


125  1244  186 


Salas 

10 

26 

886 

620 

10 

4 

8405 

60 

10 

100 

2 

580 

435 

55 

1 

8 

80 

859 

20 

1865 

48 

10 

20 

361 

125 

285 

184 

156 

105 

76 

255 

15 

20 

8 

.100 

27 

40 


The  Bank  of  Hamilton  will  open  a  branch 
in  Calgary,  on  Eighth  Avenue,  in  the  old 
Alberta  Hotel  premises,  about  September  1. 


O.  P.  D.  Aehe,  son  of  tie  London  manager 
of  the  UnlontBenk  of  Canada,  has  been 
promoted  midshdpman  of  H.M.S.  Centurion. 


Robert  Gill,  former  manager  of  the  Ot¬ 
tawa  branch  of  the  Canadian  Bank  of  Com¬ 
merce,  has  been  appointed  a  member  of  tne 
Military  Hospitals  Couiiiiisslon,  succeeding 
the  late  F,  W.  Avery,  of  Ottawa. 


The  death  occurred  at  Calgary  on  Friday, 
of  John  Morison  Gibson  Crerar.  Mr.  Crerar, 
who  was  accountant  in  the  Bank  of  Mont¬ 
real,  Calgary,  was  born  in  Hamilton  37 
years  ago,  and  was  the  son  of  the  late  John 
Crerar,  K.C.,  and  Mrs.  Crerar,  of  Merks- 
worth,  Hamilton.  Mrs.  Neill,  wire  of  C.  E. 
Neill,  general  manager  of  the  Royal  Bank 
of  Canada,  Montreal,  is  a  sister  Another 
sister  is  Mrs.  Brown,  wife  of  George  Mc¬ 
Laren  Brown,  European  manager  of  the  C. 
P.R.  in  England.  He  was  a  grandson  or 
the  late  Hon.  Adam  Hope  and  a  nephew  of 
Sir  John  Gibson. 


■  CAPITAL  ; 

Paid-up  $1,000,000.00  Rest  $750,000.00 


DIRECTORS 

Sir  Herbert  8.  Holt,  President 
A.  J,  Brown,  K.C.,  Vice-President 
Sir  tv.  M.  Aitken,  Bart,,  M.P.  Hon.  R.  Dandnrand 


J.  E.  Aldrrd 
Fayette  Brown 
Geo.  Cax-crhlll 
C.  A,  Crosbie 
Hon,  N.  Carry 


G.  H.  DuKKan 
F.  P.  .Tonea 

tVm.  Molson  Maepherson 
C.  E.  Neill 
Hnsh  Paton 

V,  J.  Hashes  -  -  xleneral  Manager 


E.  1»  Psasa 
Janies  Redasan4 

F.  W.  Rosa 
Hon.  W.  B.  Rosa 
A.  Haig  Sins 
Staart  Stratky 


142  .^otre  ISatne  S>treet  ?!!iBeKt 


fijj 


871. 

984 

99 

1024 


1874  1874  40 


2284  229 
175  175 
134 


134 


'H 


63 


984 


98,4  99 


83 


S3 


20 


Merchants . 

Union  . 

-  Unlisted— 

Civic  Power . 

'Trsm.  and  Power . 

Xsarentide  Power . 

•  Bonds — 

Canada  Car  . 

Canada  War  Loan . 

I  C.P.R  Notes  . 

Can.  Converters . 

Cedars  Rapids . . . 

Canada  Cement . 

.  Can.  Con.  Rubber  .... 

Dom.  Textile  A . 

Dominion  Coal . 

Jdontreal . 

Quebec  Railway . 

1  Wayagamack . 

Xyall . 

'  tlontreal  Qnolatlona, 

•  Ux-Div.  Asked. 

Ames-Holden  com . 

•Ames-Holden  pref . 

38.  C.  FishiuK  ......... 

Brazilian  Traction . 

Canada  Car  . 

jCanada  Car  pref . 

Canada  Cement  . 

Canada  Cement  pref . 

Canada  Cotton.s  . 

panada  Cotlon.s  pref.  . 

Can.  General  Kleetric... 

Can.  Steam.ship  Lines... 

Can.  Steamship.^  pref.... 

Carriage  p'actories  . 

Oedar.s  U.apids . 

JCon.  Mining  A'  Smelting. 

Detroit  l  iiited  . 

Dominion  Drldg..  . 

Dominion  Iron  prof . 

iDonilnioii  Stool  Corp.... 

Dominion  Ti  xlile  pref.. 

Jdollliigor  Mino.s  . 

JJlinoi..<  Traction  pref.  .  . 

■  Laurentide . 


78 

394 

52 


.5000 
984  79700 
200 

. .  3000 

8500 
32000 
300 
.500 
1000 
1000 
11000 


Porcupines — 

Apex . 

Dome  Extension . . . . 

I  Dome  Lake  . 

Dome  Mines . 

, '  Ilome  Cons . 

o®  Foley . . 

Gold  Reef . 

“■J'  Hollinger  . 

Homestead . 

v-t  Jupiter  . 

McIntyre . 

McIntyre  Extension. 

Mor.eta  . 

Pearl  Lake . 

Porcupine  Crown . . . , 
Porcupine  Gold  .  .  . . 
Porcupine  Imperial,  . 
Porcupine  Tisdale .  .  . 
Porcupine  Vipond .  . . 

Preston . 

Schumacher  . 

Teck  Hughes . 


Bid 


Toronto  Railway,. 

Twin  City . 

Winnipeg  Railway. 

B»nd.s — 

Canada  Bread .... 

Rio  Janeiro . 

Steel  ol  Canada.  . . 

Canada  War  Loan. 

C.P.R.  Notes . 

Banks — 

Dominion . 

Imperial .  200 

Royal  . 214 

Toronto .  194 

Standard .  217 

Union .  136 

Montreal . 2294 

Commerce .  190 

Unlisted— 

Aaliestos  common .  20 


94 

98 


984  98 


8 

894 

974 


8 

904 

974 

98 


202 


A  London  cable  on  Monday  was  as  fol- j 
89  j  lows: — Lieut.  Geoffrey  Duncan  Stephens,; 
51  j  Royal  Fusiliers,  killed,  belonged  to  Henley. 
60 1  Ont.,  but  came  with  tlie  first  Canadian  con-' 
I  tingent  as  a  private  in  the  medicals  and ' 
"  ;*  “  600 'was  commissioned  last  year.  He  was  for- j 

^  o52a2  hierly  in  the  Bank  of  .Montreal  at  Lindsay,’ 

994  984  98/»  Ont.  Lieut.  Maurice  Leslie  Adaiiison,  Royal' 

j  Scots,  killed,  the  elder  .son  of  Sir  Harvey 
'00  199  199  82 '  Adaiiison,  also  served  in  the  Bank  of  .Monl- 

4  <  real  and  came  over  with  the  first  contin- 

.  ,2  j  gent.  He  went  to  the  front  in  October: 

last. 


134  134 

188  4  1884 


36  . 
10 
124 


150 


13*4' 


40 

198 

35 

314 

212 


196 

34 


3  4 
Vi 
414 


29 

26 

150 

43 

S7M 


150  149  149 


44 


New  Ray. 


1000 


Bid. 
19 ',2 


59  *^4 


63^4 
93  H 
40 


82 's 
6312 


4$ 


118 


41 


115H 

25H 

SSU 

40I2 


361^ 

117 

210 


52a 


1  20 


35  7, 
1 1  f.  \ 

2ir.»- 

93 

Ir, 

102'^ 

:0.2o 


182 


Lake  (>r  VVDod.e  pref.... 

Lyall  Coiislnictidn  Vo.  . 

( 0 

Mact)on.iI(l  Vo . 

ii 

Montreal  I’owor  . 

2334 

2 J2 

■Montreal  Volton.«  . 

,50 

•Vlontreal  ^'otlons  pref.. 

1624 

101 

JIontreRl  Tram.  drb.«.... 

« 

■N.  S.  Sterl  *  Coal . 

124t4 

Ogilvio  Mlllir.p  . 

li'. 

Ontarit)  Stud  l*rodiict.« .  . 

38 

l^aton  Mf>;.  Vo . 

161 

Poiiman  s  . 

62 

604 

Price  liro.-;.  .  .  . 

74 

puebro  Railwav  . 

3.3 

31 

iiherwiii-VVilliam.s  ..  .. 

55 

Spani.=b  Diver  pref . 

30* 

Bteel  Vo.  of  Vanada . 

5.3  »* 

5  J  bj 

Steel  Vo.  of  Canada . 

i>* 

874 

Toronto  Dailway  . 

14 

ST--^* 

West  Dome  Cons.  . 
New  Holley.^  .... 

Pienaraum  . 

4  obalts — 

•Adanac  . 

Bailey . 

Beaver . 

Chambers-Ferland . 

C’oniagas  . 

Crown  Reserve  ... 

Fo.^ter . 

Gifford  . 

Gould  Con  . 

Great  Northern  .  . 

Hargraves  . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose  . 

McKinley  Darragh. 
Nipissing  Mine .... 

Peterson  Lake . 

Right  of  Way . 

Shamrock  .  .  .  . . , 

Silver  I>‘af  . . 

Senora  Superior .  .  .  , 

Temiskaming . 

Trethewey . 

Wettlanfer  . 

York  Ontario . 

Ophir  . . . 

Lorraine . 


25ia 

40 

35*^ 


201^ 


36»i 


5'^ 


3*4 


6  93 
22*.^ 


Do,  pfd 

Can.  Forging* . 

Dome  Extension . . « 

Dome  Lake . . 

Dominion  Bridge.  . , 

Gifford . . 

Jupiter . . . 

Lorraine  . 

McIntyre  . 

.Maodonald . 

McIntyre  Extension 
Nat.  Steel  Car  pfd 

New  Rae  .  41 

Porcupine  Crown  .  76  76  75  7 

Temiskaming  .  54 

West  Dome  Cone  ....  36 

TORONTO  QUOTATIONS 

Atked 

American  Cyanamid,  com .  . 

Do.  pfd  . 

Ames  Holden,  com . 

Do.  pfd .  .  . 

Barcelona . 

Brazilian  . 

B.  (\  Fishing . 

Bell  Telephone . 

Burt,  com  . 

Do.  pfd  . 

Canada  Bread . 

Do.  pfd  . 

Cfinadian  Car  and  Foundry 

Do.  pfd . 

Cement  . 

Do.  pfd 


C.  M.  Sprague,  who  has  been  associated  i 
10 !  with  the  Bank  of  Nova  Scotia  and  the  .Mer-i 
1®  chants  Bank,  has  been  appointed  manager  i 
3000  i  in  Halifax,  for  the  Eastern  Securities  Com- ; 
300  pany. 


8 

600 

300 

600 

600 

10 

500 

10 

500 

2800 

400 

500 


John  G.  Leitch,  former  auditor  for  Que¬ 
bec  City,  who  died  at  St.  Lambert,  on  July 
20  at  the  age  of  S2,  5vas  schooled  In  the 
Bank  of  Montreal  and  later  in  the  Quebec 
Bank.  He  was  at  one  time  manager  of  the 
Quebec  City  branch,  of  the  Quebec  Bank. 


40 

67 

204 

664 

14^ 


Bid 


60 

168 

83 


Pte.  Albert  Le.Mesuricr  Delisle,  reported  j 
as  having  died  of  wounds,  was  22  years  of , 
age,  and  was  employed  for  a  jear  in  the: 
Bank  of  Ottawa,  at  Laehule,  being  trans-j 
844 :  ferred  thence  to  the  Rockland  braiicb, 
xoil ;  9'’here  he  remained  up  to  the  tune  of  his 
’  I  enlistment. 

160  _ _ _ 


Is  Your  Estate  Properly 
Protected? 


No  matter  how  much  or  how  little  you  own.  these 
possRssiona  make  up  your  estate  and  should  be  pro¬ 
tected  by  efficient  and  economical  management. 

This  can  best  be  done  by  an  Executor  or  Trustee. 
This  Company,  hy  acting  In  this  capacity,  will  give 
your  estate  the  benefit  of  experience  gained  In  the 
management  of  many  estates  of  Large  and  of  only 
moderate  size,  and  will  scrupulously  guard  the  In¬ 
terests  of  your  heir.s. 

No  charge  for  drawing  up  your  will  when  the  Ster¬ 
ling  Trusts  Corporation  Is  appointed  your  executor 
and  trustee. 

Our  officers  will  give  you  further  information  on  re¬ 
quest. 


Sterling  Trusts 


CORROIIATiaN  ^ 

MANAatN9*Dlf«eCTOW 

w  8  OINIMICK  HCnBCRT WADDINarON 

TORONTO 


60  KING  ST. EAST 


214 

88 


82 


944 

264 

84 

116 

61 


24 

'm'j 


53  I 


i;, 

fitj 

25 


WEEKLY  RY.  EARMNGS. 


Tuckctt.s  Tobacco 
5Vayaguniack  .  .  .  . 
Winnip'g  ....... 

■  Bank.s — 

Merchants  . 

Molsons  . 

Montreal  .....  . 

Royal  . 

Union  . 

,  Bonds — 


154 
2;i0 
214  4 
134 


Traffic  returns  of  the  three  Canadian  rail- 
road.-^  continue  on  a  level  with  the  abnormal 
ligures  .“hown  when  the  unprecedented  groin 
niovenient  was  nndep.  way  late  In  the  autumn 
of  131, 5.  The  railroad  situation  ks  particularly 
inteiesting  at  the  present  time,  large  earn¬ 
ings  being  due  to  the  immense  movement  of 
munitions  and  the  balance  of  last  year's  crop 
wiiich  hs.s  to  he  taken  out  of  the  West.  Bir 
William  Mackenzie,  of  the  C.N.K  .  this  week 
In  Montreal,  predicted  that  the  July  figures 
would  .surpass  all  known  records.  Returns 
.since  the  con.enencement  of  the  new  year 
I  onipare  as  follows; — 

CANADIAN  PACIFIC 

1916  1915  Increase  Rste 

$2,616,000  $1,666,000  $9.50.000  57 

'38,0_(W1.6:«,000  1,103,000  67  4 


Can.  S.B.  Lines 

Do.  pfd  . 

Can.  General  Electric  .... 

Canadian  Locomotive  com 

Do.  pfd  . 

Canadian  Salt  . 

City  Dair.v  pfd . 

Coniagas  . 

Cona.  Smelters  . 

Con.  Gas  . 

Crown  Reserve . 

Crow’s  Nest  . 

Detroit  United . 

Dome  . 

Dom.  Canners . 

Dominion  Steel  . 

Dominion  Telegraph . 

Duluth  Superior . 

Hollinger .  29.75 

l..a  Rose 


■93  I  E.  P.  Winslow,  siiprrinfpiulenf  of  western 
I  branches,  Bank  of  Moniicai,  with  hoad- 
864  quarters  at  Winnipeg,  who  has  just  reiiirn-' 
80  ed  from  England,  reieivcd  a  cable  on  Thiir.s- 
.day.  In  .Montreal,  from  the  London  ollle  eof 
25^  the  bank,  saying  that  his  son,  Lieut.  Hugh 
884  Winslow,  had  lost  hi.s  left  arm  at  Ihe  iceeiii 
“9  '  battle  of  Vpres.  Hugh  Winslow  was  in  me 

'87  1. service  of  the  Bank  of  Moiitical  previous  lo 
115  the  war. 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE . 

ESTATES . $17,000,000 

IN  BltglNESS  23  TEARS 


$1,260,000 


THIS  CO.MPAXY  WITH  ITS  L.4HGE  CAIMTAL  AND  EXPERIENCED 
STAFF  COXSTITI  Ti;s  THE  IIEST  EXECUTOR  YOU  CAN  HAVE. 


HALIFAX 


ST.  JOHN  MONTREAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


684 


45 
29  25 
89 


UOIIIMOX 

The  Cannda  <5nzett( 
federal  incorporation..* 


4  IIAHTEIt.s. 


Mackay  . 

.  88 

21  f 

D<».  pfd  . 

.  684 

68  Ji 

Maple  ly  af  . 

.  92 

9l4 

Do.  pfd  . 

944 

Mexican  L.  P  . 

12 

Montreal  Power . 

.  284 

2824 

Monarch  com . 

32 

Do.  pfd  . 

82 

NipissinK  Mines . 

.  6  76 

6  40 

N.  S.  Steel . 

.  137 

125 

Ogilvie  com 

.  185 

1824 

Pacific  Burt,  com . 

.  24 

334 

Do.  pfd . 

80 

Penmans  . 

.  62 

60 

Do.  pfd  . 

82 

Morrlesettc  Limited,  .Monireal.  $19,000’  in- 
orpopator.  N.  Morn.“.v<'t  te. 


'luring  Co. 
•  Bara  II  It.  11 


IJuiffed.  ' 
1 1  e.xiatp 


corp 

Modern  Tool  Mamit 
Montreal.  $200,00a;  J. 
agent. 

The  Acme  Amusement  Co..  Limited,  Mont¬ 
real.  $.00,000;  V.  Callacthan.  advoeate. 

Btyle  Millinery  LimiUd,  Montreal,  $10,000; 
K.  Allan,  ndvocate. 


n 


$40.- ; 


:JuIy  7 
July  14 


July  7 
July  14 


Canada  Cement  . 

Canada  Car  . 

Canada  Rubber  . 

Cedars  Rapids . 

E ominion  War  Loan. 

ominion  Coal  . 

Dominion  Textile  D.. 
Montreal  Street  Ry... 

N.  S.  Coal  . 

Price  Bro.« . 

Quebec;  Railway  . 

(Sherwin-Williams 


Last 

B.ale. 

96*i 

97 


-\sked. 

:i9 

Gti 


July  7. 
July  14 


CANADIAN  NORTilEBN 

.  ..  $68,5,100  $429,400  $455,700  106  1 

874.900  449,700  42.5,’JOO  9.5  4 

GR  AND  TRI  NK 

,..$1,155,029  $990,278  $164,751 

.  .  1,211,383  986,629  221,764 


Petroleum  .  10  40 

Porto  Riro  com  . 

Quebec  LiKbt,  Heat  and  Power. 

Hogers,  com  . . 


83 


16  6 
22  4 


90  U 
90* 
93’^  I 


DIVIDEND  PAYMENTS. 


96>i 


STiJ  SS’i 


|i8  j 


'Vaysgamack .  83 


NEW  YORK  TRADING 


^  Fluctuations  of  the  leading  active  stocks  of  the  New 
Vork  Stock  ExchanRe  as  compiled  for  The  Financial 
THmes  by  .I^nks,  Gwynne  and  (’ompany  of  Monireal 
6sd  New  Vork  were  as  follows; — 

,  Week  ending  July  20,  1916 


Ftock  Rate 

Can.  S.R..  pfd  .  IH'T 

Montreal  Power .  24' ^ 

Temiskamine .  3't 

Granbv  .  $2 

Bank  .N’ationale .  2'> 

Penmans,  pfd .  14% 

■perman',  common .  I'T, 

Temiskaming .  3% 

Merchants  Bank .  24% 

Detroit  Railway .  1*4% 

Standard  Bank .  3  4'^c 

Dominion  t’cal  (h.y.) .  34'c’ 

Imperial  Bank  .  3% 

Sterling  Bank .  14% 

Steel  of  Can.  pfd .  14% 

Montreal  Tram .  2,t^% 


High 
904 
56  4 
694 
644' 
94  tj 

in 

1294 


105 

S9»,' 

449 
85  4' 
180 
54  4' 


124 


1294 

48 

444 

134  4 
144 
151 
464 


119 

354 

1044 

164 


km.  Beet  Sugar . 

Amer.  ('an  .  . 

Amer.  ('ar  and  Foundry 
Amer.  Ix)comotive.  .  .. 

i^er.  Smelting  . . . 

Aoier.  Sugar  . 

tmer.  Tel.  and  Tel .... 

nanconda  . 

Atchison . . 

Baltimore  and  Ohio.  . . . 

Mthlehem  Steel . 

Brooklyn  Rapid  Transit. 

Canadian  Pacific . 

Central  Ijeather . 

Chesapeake  and  Ohio.  . . 

Chic,  and  Great  We^t  . 

Chic.  Mil.  and  St.  Paul. 

Chicago  and  Northwest. 

Chino  Con.  Copper  .... 

Colorado  Fuel  and  Iron 

Consolidated  Gas  . 

Com  Products . 

Del.  Lack,  and  Hud.son . 

Distilling  Securities . 

Erie .  3^> 

Erie  Ist  pr .  54 

General  Electric  Co .  156''^ 

Great  Northern  pr . 

Great  Northern  Ore.  subs .  .  . 

Illinois  Central . 

Interboro-Metropolitan . 

Inter-Metropolitan  pr . 

International  Harvester.  .... 

International  Paper  . 

Kansas  City  and  South . 

Kansas  City  and  South  pr.. 

Lehigh  Valley . 

Louisville  and  Nashville.  ... 

Mackay  pr . 

Mercantile  Marine . . 

Mercantile  Marine  pr . 

Miami  ('‘on.  Copper  . 

M.  S.  P.  and  S.  Ste.  M  ... 

Mo.,  lAnsas  and  Texas  .... 

Missouri  Pacific  . 

National  I^ead  . 

Nevada  Con.  Copper . 

N.  Y.  C'entral  . 

Norfolk  and  Western . 

Northern  Pacific . 

Pennsylvania  Kail  . 

People's  Gas  and  Coke . 

Pittsburgh  Coal . 

Pressed  Steel  Car . . 

Ray  Con.  Copper . 

Reining  . 

Republic  Iron  and  Steel .... 

Southern  Pacific . 

Southern  Railroad .  . 

Southern  Railroad  pr . 

Tennessee  Copper . 

Union  Pacific . 

U.  S.  Rubber . 

U.  S.  Steel  . 

U.  S.  Steel  pr . 

Utah  Copper . 

Virginia  C;ar  Chemical . 

Western  Union  Telegraph.  .  . 
Westmghouse  Mfg . 


Low 


sa 


58 


Close 

8884 

65'>, 

59ii 


nu* 

109 

129 

77^ 

104V^ 

88^ 

435 

84*4' 

177 

B2H 

60Vv 

12H 

954 

128 

45tg 

41H 

IZ2H 

13H 


64 


94'^ 

109H 

129^ 


Kerr  Lake . 

Bank  of  Toronto .  2*.^% 

Can.  F.  and  F .  3% 

Do.  (bonus) . 

Canada  F.  and  F,  pfd  ..  Va% 

Cao.  Explosives  com .  Vn 

lir.'xilian  .  1^ 

Riordon  com .  1  r 

Kaminisfiquia  .  1*4% 


80? 


104’^ 
89  H 
449 
84  V 
178<i 
61 

6Pi 

12?^ 

90(4 

1287, 


Do.  (bonus) .  S'* 

Ontario  Steel  pfd .  1*4 ' 

Royal  Bank  . . 

Canada  Cement  pfd . 


(joniagas  Mines .  6' 


Payment 
Aug.  1 
Aug.  15 
July  22 
Aug.  1 
Aug.  1 
Aug.  1 
Aug.  1 
July  22 
Aug.  1 
Sept.  1 
Aug.  1 
Aug.  1 
Aug.  1 
Aug.  5 
Aug.  1 
Aug  1 
S^pt.  15 
Sept.  1 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  1 
Sept.  1 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  13 
Sept .  1 
Aug.  16 
Aug.  1 


Russell  M  . 

Do.  pfd  . 

Sawyer  Massey . 

Do.  pfd  . 

Shreddeti  Wheat,  com . . 

Do.  pfd  . 

Spanish  River,  com  . . . 
Steel  Co.  of  (Canada  . . 

Do.  pfd . 

Toronto  Paper . 

Toronto  Railway . 

Trethewev  . 

June  30  Tucketts  . 

July  14  Do.  pfd . 


80 

02 

20 

74 

127 


126 

100 

iXi 


record 
July  1 
July  31 


July  16  Twin  City 
July  21  \Mnnipeg  Railway. 
July  21  Banks:— 

June  30  Commerce  . 

July  15  Dominion  . 

Hamilton . 

imperial  . 

Merchants . 

Molsoni^  . 

Montreal  . 

Nova  Scotia . 


Aug.  16 
July  22 
July  15 
July  16 
July  16 
July  15 


July  12  Ottawa 


Sept. 
Aug.  11 


HUDSON’S  BAY  CO. 


Royal 

Standard  . 

July  31  .  Toronto . 

July  3 1  1  Union  . . 

July  31  I>o:in,  Tnisf,  Etc.: — 

June  30  ('anada  Landed  . . 

July  31  Can.  Permanent . 

July  31  Colonial  Investment . 

July  31  Hamilton  Prov  . 

July  31  Huron  and  Erie . 

July  31  Landed  Banking 

July  3 1  Ivondon  and  Canadian... 

July  26  Toronto  General  Trusts.. 

Aug.  31  Toronto  Mortgage . 

. I  Bonds: — 

'  (‘anada  Bread . 

Jyjcomotive  . 

Electric  Development.... 

Nfexican  Elec . 

I  Mexican  L.  P . 

i  Porto  Rico. 


43 


■Jt»  A  Dividend  Once  More  in  Sight — Land  Sales  poh  of  ^ . 

3’i  1.  r  ij  Qu.ber  Lizht,  Hett  and  Power. 


134 

14’i 


41 


1174 

13  4 
25 


35 

53 

1634 

118 

844 

1034 

164 

744 

115 

13 

244 


46 
354 
.53,4 
166  4 


Return  Further  Evidence  of  Improve¬ 
ment  in  Canada. 

(Canada,  London,  Eng.^ 

With  commendable  promptitude  the  Hud- 


Steol  Company 


66 

64  .U 

88 

87  U 

60 

44 

924 

92 

23 

23 

86 

98 

97 

100 

98 

1884 

304 

197 

200 

i98 

1774 

198 

173 

230 

229 

261 

190 

214 

212 

217 

199 

136 

134 

161 

178 

76 

138 

313 

144 

132 

208 

134 

934 

93 

93 

'88 

SO 

'20 

46 

36 

88 

8$ 

'69 

67 

96)$ 

Superior  Tile  Go..  l.iniiliMi,  Montre.-il, 

000;  G.  R.  Duncan,  real  osiat.-  hroUi  r. 

Kellogg:  Toasted  Com  Klakc,,.  Co,,  I.iniitcil, 
Toronto,  $40,000;  tl.  K.  Ma.'donncl),  i);irri>:t,.r. 

The  Chipman-Holton  Knitting  t'o..  Limiioil, 
Hamilton,  Ont..  $1,000,000;  )’.  i,.  Chipni.an,  i 

inanufacturf  r. 

5’ictorla  Elevator  Co..  Liinifpfl,  5Vinnipeg,  ■ 
$300,000;  C.  E.  .\uefin.  grain  iiicrrli,anl. 

Manitoba  Steel  KoiinflrlcH  Co.  Liniilol,! 
Winnipeg.  $300,000;  1‘  .1.  Bmitli,  nianagt  r,  ! 

Chapnan  Engine  >V  .Ma  niil’io  iuring  I.iniit- ! 
ed.  Dunda.a,  Ont.,  $250,000;  B.  H.  Ciiopin.an,  ' 
manufacturer. 

Orillia  Wor.sfed  Co.,  I.lniiled.  Orillia.  Ont., 
$300,000;  M.  B.  Tudhope,  b.arri.-tfr.  j 

Thompaon’K  Malted  Food  Company  of  Can¬ 
ada,  Limited,  WInd.vor.  Ont.,  $100. ooo 

I.a  CompagniP  d’.Aiitonioblle.s  Agrirnles, 
Bruneau  Liinitee,  Quebee,  $’200,000;  E.  T.  Hrii- , 
neau.  I 

Des  r.oeher.c  Limited,  Montre.al,  $25,000;  G.  i 
U.  DeaKortiera.  nierehnnt  I 

The  Victor  QuorryCoinpany  Limited,  (Jue- j 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange 


OTTAWA 

glUBEC 

HALHAX 


STOCK  BROKERS  ^INcSirSib. 


bT.  JOHN,  N.I 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


;  beo,  $25,000;  Victor  Merrier. 


HKN.NLTU  MULSON 


c.  u.  hob» 


Members  Montreal  Stuck  Exchange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114.5  82  ST.  FRANCOIS  XAVIFR  STREET 


j  BniTIKlI  Cfin  MIIIA  rHAHTF.nS.  ' 

The  British  Columbia  Gazette  annniinees'  ■ 

the  latest  provlnrial  ineorporat  ion.s  :'.s  f  ol¬ 
lows; —  i 

Victoria  Gravel  7’lt  Comp.anv,  I.iniitcd,  ,  Cables'  “BL’BPORT 
j  Victoria,  $100,000.  I 

I  Dralrle  IVoduce  Co,  Limited.  5'.inronvpr 

$10,000. 

!  Bandell  Mannfaeturing  Co.,  Limited.  Van-  , 
couver.  $25,000.  ' 


I  QUEDEC  rHAHTEnS. 

I  The  Quebec  (Jazrlfe  announo-.v  tlie  latest 
'provincial  Incorporations  as  f’ollovv.s: — 

I  Maxftg  Furniture  Jlanufacturers,  Limited, 
Magog,  $76,000. 

I  Le  Moulin  a  Farine  de  Kaint-.Io.seph.  Llm- 
!  ttee,  St.  .Joseph  de  Deaiire,  $10, firm, 
i  The  Ideal  Import  Company,  Ine..  Montreal, 

'  $20,000. 

I  Geo.  Valliere,  T.lmlfed,  Grand  Mere,  $10,000. 
Dominion  Amusement.  Limited,  Montreal, 
$20,000. 

I  I.n  Sorlete  de  Piibllcafion  de  I’E.st,  Limited, 

I  Polnte-aux-Trembles,  $20,000. 

I  Co-.npagnie  A.  C.  Trenipe  &  Fil.s,  Limlfee, 

I  Sorel.  $46,000. 

ICompagnle  Commerclale.  Limlfee,  Mont¬ 
real.  $20,000. 

Thistle  Land  Company.  Limited,  Montreal, 

;  $49,000. 


BURNETT.  PORTEOUS  &  CD. 


/ 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OB  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


lEL.  MAIN  8388-8888 


51  ST.  FRANCOIS  XAVIER  STREET 


N.  Y.  CURB  QUOTATIONS. 


nsil'ison’s  Bay  Company  has  just  issued  Its  quar-  '  S  G.  Jaekes  &  Co.,  Toronto,  report  ^e  fol- 
terly  land  sales  statement.  This  affords  fur-  Bid®  A^JIced 
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IH 


784 

1134 

684 

26 

89.1,' 

35 


i  4 


814 

334 

1264 


634 
16  4 
ia34 

1294 

112 

574 

1014 

274 


6  4' 


224 
684 
464 
974 
24  4 
684 


62 'ti 
154 
1024 
128 
111'* 
56', 
101 
26\i 
42Vii 

214 
94  4 
42 
97 
204 


16».J  ther  evidence  of  the  satisfactory  improve-  Atlanta .  10 

ment  in  Canadian  affairs  tP  'W’hi^  -we  have  Buffalo . .  l 

134  home  testimony  In  our  columns,  and  inc'-  . 205 

25  dentally  justifies  the  recent  support  forth-  rrown  lteserve  . *7-18 

coming  for  the  shares  of  Canada's  premier  white  Motors  .  534 

133*  land  company,  and  the  decision  of  the  di- ;  .  5*^ 

««  I  rectors  to  reinstate  the  shares  in  the  divi- ,  ^„,,,Vnatlonii  Petroieum ‘i 10 

'  dend  list.  For  the  three  months  to  June  20  Kerr  Lake  . 

•35  the  acreage  of  farm  lands  disposed  of  L"  . .  9-16 

^"44  reached  the  very  satisfactory 'total  of  4.5,100,  .  ® 

7  which  compares  writh  only  8,600  for  the  cor-  y  v  Bar  silve.  . . 
responding  period  of  1915,  the  amounts  in-  Amorican  Marconi 

1034  volved  being  respectively  £147,600  and ;  . 

£31,100.  The  sales  of  to’wn  lands  are  alsoljp^ome  Verde 
higher,  reaching  .for  the  three  months  £5,-1  Brit.  .\mn.  Tobacco 
1014  500,  as  against  -less  than  half  that  figure — iGoidDcids  Cons.  .... 

£2  060— for  the  same  quarter  last  year.  If  [{""bo^E^tenslon'l 77 

224  IS  just  a  year  ago  that  the  "Adventurers”  ^  Itiker  Hegeman  .  4% 

”"‘4  ■  learned  of  the  decision  of  the  directors  to  stand,  sii.  &  Lead  (of  B.c.) 

I  Stewart  Mining 


6»i 


1  11-16 
210 

4 

534 

69 

294 

104 

44 

11-16 

69 

7 


Bar  Silver  .  624 

..  84 

..  324 

. .  4 

14 

..  IH 

..  88 


464 


14 


68 


1384 

534 

85J'3 

118 


117K 

744.* 


974  pass  the  dWdend.  Much  ‘n  ' 

23y,  the  meanwhile  to  affect  the  fortunes  of  the  ••  Mining .  6 

034  famous  old  company,  and  the  improvement  I  united^  Profit  Sharing  . 

37i,j  in  its  affairs  has  been  sufficient  to  ampty  . 

854  Justify  the  views  put  forward  in  these  col-  61V ! 

'•’il  umns  when  the  price  of  the  shares  fell  to  rosden  Oil  &  Gai*."!!!| 
the  aisurd  quotation  of  £4  that  Hudson's  Eo.aton  &  Montana  — 


34 

34  4 

44 

1-/4 

14 

90 

85 

79 

6 

14 

5-16 

6% 

64 

1 


IVTiile  many  traders  still  look  for  !iqiii-r 
datlon  in  the  motor  slocks,  csiiocipjiv  many 
of  those  listed  on  the  outside  market,  the' 
reputed  earnings  of  these  at  their  picsenl 
market  prices  are  still  rcniarkahly  high.  A 
Wall  Street  compilation  places  the  percent- , 
age  earnings  of  outside  market  mo'or  .stocks  ; 
at  (heir  present  prices  as  follows:  Chevro- , 
let,  20  p.c.;  M'hlte,  28  p.c.;  Peerless,  .5(1 
p.c,;  Mitchell,  16  p.c.;  Saxon,  28  p.c.;  Sfutzj 
16  p.c.  It  is  interesting  to  note  that  the  | 
stock  of  the  Peerless  Company,  which,  ac- : 
cording  to  this  compilation,  is  earning  at! 
the  rate  of  54  p.c.  on  its  market  price,  was  . 
underw’ritten  at  40;  when  plaeed  on  the  out- [ 
side  market  it  went  as  high  as  50,  and  then 
gradually  began  to  decline  until  it  reached 
the  twenties. 


H 


If 


Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 


W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  22^  ST.  JAMES  ST.,  MONTREAL 

Cable  Ad(lreu-*“GBABBOWNE.>.'. 

CodMS  Lleberx,  Weitern  Union.  A.B.C.  6tta  Edition,  Fifth  Montgoaer/ 


764 


924 

524 


38 


934  Bays  at  anywhere  under  a  £5  note  wiire , 


564 


one  of  the  most  attractive  investments  to  | 
be  found  in  the  Official  List.  Since  that 
office  at  advice  was  given  they  have  recovered  to : 


92' 

94 

2 

24 

144 

154 

15H 

154 

16-16 

1 

63 

64 

22 

24 

The  Bank  of  Montreal’s  new  office  at  advice  was  given  they  have  recovered  to :  DISTRICT  FAILURES. 

Camp  Borden.  Ontario,  will  be  in  charge  of  .well  over  £7,  and  now  within  sig;ht  of  a|  Dun's  Bulletin  reports  9  failures  for  the 
E.  Pitt  for  the  present  with  the  title  of  act- 'dividend  once  more  we  think  there  is  little  I  Montreal  district  tor  the  week,  with  liabili- 
log  manager.  -  prospect  of  that  opportunity.  [ties  of  $269,000. 


NATION-MTDE  THRIFT  CAMPAIGN. 

We  have  before  us  plan  A  of  the  Nation-' 
wide  Thrift  Campaign,  being  inaugurated 
by  the  Savings  Bank  Section  of  the  Ameri¬ 
can  Bankers’  Association.  It  is  unfor-  j 
tunate  that  so  little  has  been  donej 
in  this  connection  in  Canada,  and  we| 
are  looking  with  Interc.st  to  the  fJanadian 
Bankers'  Asisociation  to  see  what  steps  they 
intend  taking  along  similar  lines.  The 
bankers  seem  to  be  the  right  channel 
through  which  a  Thrift  Campaign  should  be ; 
inaugurated,  and  they  will  have  manyj 
backers  throug^iout  the  entire  country  in  I 
any  effort  they  may  put  forth.  —  Credit; 
Men’s  Journal.  1 


GEO.  H.  SMITHERS  J.  J.  31.  PANG3IAN  GEO.  W.  S.  HENDERSON 


BURNETT  &  CO. 


Members  Montreal  .Stock  Exchange. 

Private  Wire  Connection  with  New  York  and  Toronto. 
Telephone  Main  1747-8.  12  St  Sacrament  St 


CAWTHRA  MULOCK  &  COMPANY 


12  King  St.  E.  -  Toronto,  Canada 


Uemberx  of  Toronto  Stork  Exchonga 

BANKERS  AND  BROKERS 

37  James  St.  S.  - 


Hamlltan, 


I 


I 


MONTBEAli,  SATURDAY,  JUUL  22,  1919. 


1 


PROFESSIONAL  CARDS 


NcEiUon,  Casgnin,  Mitchell  &  Cesgraln 

CASGKAIN,  MITCHELL,  HOLT. 
McDOL'GALL,  CBEELMAN  &  STAIRS 
Th.  Ch«»eC«»gr*ln,  K.C.  Victor  E.  Mitchell,  K.C 
Cb«la  M.  Hut,  K.C.  A.ChMe-Cas2rain,K.C. 

Errol  M.  McDougaU.  John  J.  Creelman. 
Gilbert  S.  Stairs  Pierre  F.  Casgrain. 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Building,  i07  St.  James  Straet 
Bell  Tel.  M.  8069  MONTREAL 


P.O.  Box  366 
TaL  M.  12&0-12S1 


Cables — “Nahac,  Montreal." 
Codes — Liebers.  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITOR 
IraniportstJon  BuUdIaz 
MONTREAL 


Telaphones  Cable  Address 

Main  27  and  28  "Cammerair' 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barristers  and  SolicKors 
BfEBCHANTS  BANK  BITLDING,  MONTREAL 

F.  E.  Meredith,  K.C.  A.  R.  Holden,  K.C. 

B.  J.  Hague,  K.C.  Hon.  W.  J.  Shsughnessy 

C.  O.  Heward  H.  H.  Scott 

Counsel — C.  S.  Campbell,  K.C. 


ELLIOTT,  DAVID  &  MAILHIOT 

Adyoeates,  Rarrleters  and  Sollcitora, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  Stales 
of  Massachusetts  and  New  York. 
Canada  Life  Bnlldlns,  180  St.  Jamca  St. 
Henry  J.  Elliott,  K.C.  Ls  A.  David,  K.C. 
Adolphe  Mallhlot.  Segfrled  Bush. 


Research  Bureau 

Researches  by  .Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  Progress. 

HANBURY  A.  BUDDEN  Tel.  lip.  6476 
712  DRUMMOND  BLDG.  MONTREAL 


CONSULTING  ENGINEER 


CaUa Address  i  '  Engineer  Montreal" 

Weat.  Union  Coda 

De  aASPE  BEAUBIEN 

Consulting  Engineer 

fpROTAL  IMBAIRANCE  BUILDIIfQ 

lUL^CrdMO  MONTREAL 


ESTABI.ISHllD  1848 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


Calsary,  Alta. 
RkUnODtan,  Alta. 
Knilfaz.  N.S. 
Londnn,  Oat. 
Ottawa,  Oot. 
it.  John.  N.B. 


Vaiirouver,  B.O. 
H'linllton.  Ont. 
Montreal,  Qae. 
Oucbcc,  Que. 
Toronto,  Ont. 
Winnipeg,  Man. 


Reputation  gained  by  long  years  of 
▼iRorous,  conscientious  and  suc¬ 
cessful  work. 

aIOHN  a.  FUkXON 

SapcrintcBdent  •  -MOIVTRRAL 


^  '  Vi  F  '  V  ,  **_/  •  T  i  i 


nAirCBHSTEHl-BOSTON. 

*RaB  a.m.  *8.10  p.m. 

ST.  JOHN-HALIFAX. 

77.16  p.m. 

■HBRBROOKE-LBNNOXVILLE. 

*t26  a.m.  74.10  p.m.  77.16  p.m. 
800-ST.  PAUL. 

•8.46  p.m. 

WUrmPEG-VANCOUVEB. 

•10.15  p.m. 

*DallT>  tDally  ex  Sun.  7Dat1y  ex  Sat» 
All  tratns  carry  up-to-date  equIpmenL 

TIBIET  OfFIGEI  •  ***  VSone'MaS  MM*'*** 

fl  ladaor  Hotel,  Place  Tlgai 
R  Wlodfor  Street  Station 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Offlct'  ■  •  ■  Toronto 

,  '  DITIDEin)  NOTICE 

NOnCB  Ifi  h-ereby  given  that  a 
dlvlldeiidof  2%%  for  the  three  months 
sanding  June  30tb,  19.1G,  being  at  the 
rate  of  10%  per  annum,  has  been  de¬ 
clared  payable  on  July  3rd,  to  shaic- 
bolderB  of  record  June  2&th,  1916. 

By  Order  of  the  Board. 

e  J.  M.  McWIIINNEY, 

General  Manager. 


.  ,,  I  -  .  i  PUBLIC  DEBT  AND  REVENUE  AND  . 

Canaila  Cement  Compnii)  limiteil  caS.°powe?°SaEy?whi'h“ha«'bSS  expenditure  FOR  MONTH  OF  JUNE 

PREFERENCE  SHAREHOLDERS.  I  fully  outlined  In  recent  Issues  of  The  FI- |  LJl  1  LJ  1  V-flX  mV-FlT  1  n  JLJiNL..  | 

DIVIDEND  No  "6  nancial  Times  were  finally  approved  at  a 

HFRFRY  PTVFN  that  a  divi- i*"^^*^*  meeting  of  the  shareholders  in  STATEMENT 

dend  of  1%%  for  the  three  Months  ending |  wL^repTeliented.'^^”'’^  ^  ;  Of ‘h*  Public  Debt  and  the  Revenue  Expradlture  of  the  Dominion  of  Canada,  as  by  returns 

June  30th,  1916,  being  at  the  rate  of  seven  f  H'F»han  »drt««apH  urnished  to  the  Finance  Departm^^thc  night  of  the  30th  June,  1915  and  1916 

per  cent  per  annum  on  the  paid-up  meeting,  dn  ’part,  as  follows:  I  I  ^ 

Ciinr*\r  rtf  tmo  r*/imrkOfiv  ViOdikn  rfP-  _  .  .  ’  -  .  .  _  _ t> _  I  .aua 


WESTERN  CANADA  POWER. 


The  new  financing  plans  of  the  Western  | 
Canada  Power  Company,  which  have  been 
I  fully  outlined  In  recent  Issues  of  The  FI-  j 
nancial  Times  were  finally  approved  at  a 


DIVIDEND  NOTICES. 


STATEMENT 


MORE  DIVIDENDS 
ON  CONSTRUCTIVE 
SIDE  OF  RECORD 


erence  Stock  of  this  Company,  has  been  de-  business  outlook  in  Vancou- 

T*  ’  ’’o  vcr  is  distinctly  better  than  at  the  begin- 

ntng  of  the  year.  Bank  returns  are  show- 


PuBuc  Debt 


Shareholders  of  record  let  day  of  August,  ^  satisfactory  Increase.  Every  tra(i« '  Ffnced  Debt-  ,  c.  ,  c. 

The  Transfer  Rooks  of  the  Comnanv  will  ‘“«l“8try  is  being  carried  on  as  econ-  Payable  in  New  York .  75,000,000  00 

be  closed  fiom  Au^^ist  1st  to  10th  b^th  possible;  all  are  busy  and  there  i  Payable  in  Canada . .  762,860.94|  97,368,132  99 

be  cl  sea  nom  August  1st  to  lutn,  ^  scarcity  of  labor.  The  shipping  trade  Payable  in  London . . .  338,369,979.07,  362,703,312.40 

aa>s  nciusive.  more  active  than  it  has  been  since  the  Temporary  Loans . . .  100,540,350.88  194,073,684 . 20 1 

By  order  of  the  Board  of  Directors.  beginning  of  the  tvar.  Bank  Circulation  Redemption  Fund .  5,625,339.53  5.647,628 . 26 1 

H.  L.  DOBLE,  "The  mining  Industry  of  the  province  con- i  Dominion  Notes .  152,100,372.41  174,630,987.041 

Secretary.  tinues  exceedingly  active;  a  large  amount  of  |  Savings  Banks —  1915  1916  I 

"" American  capital  is  coming  in.  The  Pro- 1  Post  Office  Saving.s  Bks..  .  $39,084,6^.90  $38,850,760.82 

nniBiyiAM  nnmDF  OnUnAyV  vinclal  Government  is  taking  an  active  part  ■  Dom.  Govern.  Savings  Bks  14,061,758.42  13,605,943.30  I 

DOMINION  BRIDGE  COMPANY,  im  facilitating  mining  development,  and  is  I  j  q?  7? 

_  ’;cnntcn,T>1a.tintr  t.hA  csfahl ishment  of  lead  Trust  I'unds .  10, 2ol, 280.91;  9,999,212  77  I 


Announcements  of  the  Week  Highly 
Encouraging  to  Stockholders,  as 
Indicative  of  Unusual  Prosperity— 
Kaministiquia  Power,  Ontario  Steel 
and  Riordon  Pulp  Figure  in  the 
List. 


contempiaUng  the  establishment  of 


smelters  and  copper  refineries  in  V'ancou- 1  . . . I 

ver.  hut  whether  thi.,  will  he  acxomnlished  '  Banking  Accounts . j  35,ol4,617.80, 


DIVIDEND  NOTICE. 


American  capital  is  com  mg  m.  inerro-,  Dividend  annonneemente  of  the  v/teek 

nniilLIIALI  DninnP  ominiiyv  l  vlnclal  Government  is  taking  an  active  part  jjom.  uovern.  savings  bks  i4,uoi,/os.4-  id,hOo,94J.dO  !  ,,  j-  nvu  j 

DOMINION  BRIDGE  COMPANY,  im  facilitating  mining  development,  and  is ;  ^ - 1  63,146,382  32  52,456,704  12 :  were  all  distinctly  encouraging.  The  de- 

■  laaivi-i^  contempiaUng  the  establishment  of  lead  Trust  I' unds .  10,^,^o.^,  9,9^,212  ^  |  clsion  of  the  Riordon  Pulp  and  Paper  direc- 

LIMITED  ver"'buf  wh?thTr^thiVwnrbrac™Se'!l‘i“^^  sdufiU.m  P^®® 

ver,  but  whether  this  will  be  accomplished  ^  _ I _ _  basis  wae  at  once  a  forcible  reminder  of 

DIVIDEND  NOTICE.  Total  Gross  Debt . |  708,231,670  06  1,014,306.421  61 1  the  unusual  prosperity  which  the  pulp  and 

On  the  w’hole  there  Is  a  growing  leelmg!  ■ .  "  • _ 

A  Dividend  of  two  per  cent,  for  the  pres- 1  of  confidence  that  there  will  be  a  steady  up-  j  Assets  I  ' 

ent  quarter  has  been  declared,  together  I  building  of  trade  in  Vancouver  and  British  j  to  7  p.c!^ rate  was  somewhat  unheralded,  but 

with  a  Bonus  of  three  per  cent.,  payable  j  a  very  solid  basis,  and  thatthe  Sinking  Funds . I  10,790,806  51  12,563,826  62;could  not  have  been  entirelv  unexpected  in 

.5,.  ^  SM—  r«<,H  a.  iS,.?"*"  “’‘'= I!;: ^ 

the  clo.se  of  business  on  July  31st,  1J16.  The  Bondholders’ Commdtiee  of  Western  Mi.scella.neocs  and  Banking  Accounts . '138,035,004  83  278,444,277.19  nbfoWn  csiapi  PrAjinrta  r^rAferres  wbtAS 

B,  o*,  0,  ...  B,,...  I  T...,  A„... . .7 . |  S. 


August  15th  to  Shareholders  of  record  indeed 
the  close  of  business  on  July  31st,  1916.  |  The 

.  By  order  of  the  Board,  ‘  Canada  _  ^  ^  ,1. 

I  I  has  sent  to  the  depositing  bondholders,  un- 

i  R.  .MO.NTAGUE  DA\^,  j  der  date  of  July  18,  a  copy  of  the  Plan  of 

!  Secretary.  I  Agreement,  details  of  which  have  been 

_ io»i,  101ft  I  given  In  full  in  The  Financial  Times,  a  .let- 

'  ^  ^  '  •  _ '  ter  briefly  explaining  the  Plan  as  affecting 

MiMnn/tzi  mil  n  n  n  m  nrn  'he  bondholders,  and  a  notice  which  reads 

RIORDON  PULP  &  PAPER  „ 

Pursuant  fo  the  Seventh  Clause  of  the 
PflMPANY  I  IMITFO  Bondholders’  Deposit  Agreement,  dated  the 

wUItII  fill  I  f  UIITII I  i.U  I  ;;ut.h  day  of  December,  1915,  the  Western 

_  i  Canada  Power  Company  First  .Mortgage 

_  „  1  r\'  "J  J  I  Bondholders’  Committee  hereby  gives  notice 

C>OmniOn  otOCk  OlVlClCnQ  'to  the  bondholders,  who  have  deposited 

^  (their  Bonds  with  the  Depositaries  named  in 

InO.  !  said  Agreement,  and  have  rc-celved  Certifi- 

_  '  cates  of  Deposit  therefor,  that  the  Commit- 

„  iPc  has  approved  a  Plan  and  Agreement  of 

Notice  IS  hereby  given  that  a  Dmdend  of ,  Reorganization  of  the  said  Western  Canada 
1%  (being  at  the  rate  of  4%  per  annum)  on '  Power  Company  Limited,  dated  June  20th, 
the  Common  Stock  of  this  Company  has  1 1916,  formulated  by  the  Protective  Commit- 
been  declared  payable  August  15tb,  1916,  fo '  Noteholders  of  AVestern  Canada 

I ,  ,  J  .  .u  1  u  1  !  Public  Utilities  Limited,  and  ha.s  iodged 

Shareholders  of  record  at  the  close  of  bust-'  .  1  m  .Ij  .  .  -.u 

!  cofues  of  said  Plan  and  Agreement  with 

ness  August  4th,  1916.  j  rjc  Equitable  Trust  of  London,  Limited, 

By  Order  of  the  Board,  's  Lombard  Street,  London,  Lhigland,  and 

CHAS  E  READ  Montreal  Trust  C/)mpany,  142  Notre 

’  '  Dame  Street  AVest,  .Alontrcal,  Canada,  the 

secretary.  DApositarics  named  in  the  said  Agreement, 
Montreal,  July  18th,  1916.  .for  Inspection  by  the  Depositing  Bondhold- 


1  Kaministiquia  Power’s  increase  from  a  6 

_  !  [to  7  p.c.  rate  was  somewhat  unheralded,  but 

51  12,563,8^  62:  could  not  have  been  entirely  unexpected  in 

.43  127,091,3^  .10 ;  yjew  of  the  continual  expansion  in  the 
It  07:’^’?,^  ?q  I  company’s  earnings. 

8J  J78,444,  . 19  j  Ontario  Steel  Products  preferred,  which 

Aon  IQS  vat  ai  i  previously  been  returning  only  4  p.c., 
;  I  ^ JiiJ.  0,  I  since  the  war,  went  on  its  normal  7  p.c. 


THE  RIORDON  PULP  &  PAPER 
COMPANY,  LIMITED 

Common  Stock  Dividend 
No.  2 


tee  for  Noteholders  of  AVestern  Canada 
Public  Utilities  Limited,  and  ha.s  iodged 
coi>ies  of  said  Plan  and  Agreement  with 
the  Equitable  Trust  of  London,  Limited, 
3  Lombard  Street,  London,  England,  and 
the  Montreal  Trust  C/tmpany,  142  Notre 
Dame  Street  AA’est,  .Alontrcal,  Canada,  the 
Depositaries  named  in  the  said  Agreement, 


Total  Net  Debt  30th  June . I  450,287,721  39^  593  910  637  §0  1  declaration  by  the 

Total  Net  Debt  to  3l6t  .May .  432,317,630  00'  577  896,690  85  Dominion  Bridge  directors  de- 

,  ,  ,  - - — -JUT — ^^-1:2=:==^  i  dared  the  3  p.c.  bonus  together  with  the 

Increase  of  Debt . .  17,970,090  84  16,013,946.95  j  customary  2  p.c.  quarterly  dividend.  Bo.th 

-  ......  :  I  these  actions  will  be  accepted  as  evidence 

II  I  of  the  high  war  earnings  being  enjoyed  by 

I  Monht  of  I  Total  to  Month  of  Total  to  j  thes  two  factors  of  the  Canadian  war  group. 

NUE  AND  Expenditure  ON  Ac-j  June  30th  June  June  30th  .lune  Another  favorable  dividend  announrement 

NT  OK  (.-o.v.soiJDATED  J u.ND  j  1915  1915  1916  1916  iconics  in  the  hint  from  I>indon  that  divl- 

'  I  dends  on  Hudson’s  Bay  stock,  which  was 

^  suspended  shortly  after  the  outbreak  of 

-  ,  J  war,  will  be  re.snmed  shortly.  Tlie  com- 

toms .  6,938, 7M  07  20,227,222  90  10,957,448*^  33,562,743*03  v^rv^X.^lf  w^t^^  a  ^ 

iso .  1,705,495.90  4,877,844.48  1,9.54,432  79  5,658,801  ’20  i  I  aq  nrtiint 

t  Office . !  1,250,000  00  3,.500,000  00  1,400,000  00  4,200,000  department 

ilicWks.,  inc.  RIy’8& Canals.  1,100,900,70  3,398,172  77  2,030,4.50  99  5  097  455  20  '  alone  to  the  general  betterment  of  revenue. 

ccllaneous .  342,810.81  1,190,026  57  651,811  33  1,453,894  37  The  Canadian  dividend  record  since  Janu- 

I _ ary  1,  1916,  Is  as  follows; 

Total .  11,433,970  54  33,193,266  73  17,600,149  34  50,772,903.92  INTKRI.M  DivmFAD 


jCANADA 

steamship; 

LINES  LIMITED  I 


i 

1  Rf.vente  and  Expevditure  on  Ac- 

!  COUNT  OF  (jo.V.SOIJDATED  Fu.VU 

Monht  of 
June 

1915 

Total  to 
30th  June 
1915 

Month  of 
June 

1916 

Total  to 
30th  .June 
1916 

Revenue: 

Y  Customs . 

Exci.so . 

Po.st  Office . 

I’lililie  Wks.,  inc.  RIy’s  &  Canals. 
Miscellaneous . 

$  cts. 

6,938,763  07 
1,795,495.90 
1,250,000  00 
1,106,900.70 
342,810.81 

$  cts. 

20,227,222  90 
4,877,844.48 
3,500,000  00 
3,398,172  77 
1,190,026  57 

$  cts. 

10.957,448  23 
1,9.54,432  79 
1,400,000  00 
2,636,4.56  99 
651,811  33 

$  cts. 

33,562,743  03 
5,658,801  ’26 
4,200,000  00 
5,897,465  26 
1,453,894  37 

Total . 

11,433,970  54 

33,193,266  73 

17,600,149  34 

50,772,903.92 

Expe.vditure . 

7,044,640  57 

12,824,852  92 

5,251,330  52 

10,528,043  41 

1  Expenditure  on  C.apital  Acc.  etc 

1 

1 

p  4.'?Q  1S7  q;^ 

1  I^iiblic  Wks.,  inc.  Rly's  &  Canals. . 
Railway  .Sutisidies .  . . 

2,747,839. 14 
201,099.12 

5,075,091  59 
245,052  65 

L374’751  39 

4,168,914  52 
18.5,298  20 

Total . 

2,948,938.26 

5,320,144.24 

13,813,939  32 

26,527,243  81 

_ 

i  Stock 

j  (‘amajcucy  Electric  . 

C'anada  Cement  3'7  . 

Crow’s  Nest  Pass 
I  Canada  Foundries  10''c. 

I  Maple  Leaf.  com.  3'<- ,  . 
Riordon  com. 


Capital 
$1,000,000 
13.r, 00,000 

6,212.6t5fi 

060.000 

2.d00,000 

4.500,000 


INTTI.4L  DIVIDEND 

22'“;  $1,000,000 


,  ,  ,  ,  Maritime  Fish,  pfd  ^k-yO 

withdraw  their  Bonds  from  the  Depositaries  I  Total .  2,948,938.26  5,320,144.24  13,813,939  32'  26,527,243  81  Campbell  Flour,  com  4^;-  ...  fito.mm 

I  in  the  manner  provided  in  the  Ninth  Clause  j _ _ _ I _ \_ _ _ _i _  0^. diTotmn"' coT  T%  .  ’.  aiT'i.v^no 

of  said  Deposit  Agreement  will  be  deemed  to' _  — _  ,  Kiordon  com.  u; . .  4,.iun,ooo 

have  assented  to  the  said  Plan  and  Agree- i  _ _ _ _  — 

ment  of  Ileorganization.  and  will  be  bound  |  IVIONEV  (lOING  INTO  PLANT.  PULP  AND  PAPER.  STOCK  DlviDEVn 

thereby  without  further  act  or  notice,  and  -  - —  Imperial  Oil,  bonxses^'®®''®®® 

all  Bonds  mid  (^oupons  not  so  withdrawn;  Commerce  Letter.)  In  connection  with  the  Riordon  Pulp  and  Penman,.  i%  ‘  t2,i.'>o.fino 

will,  upon  the  said  Plan  and  Agreement  be-  ,  ,,  .  Montreal  Stock  Vards,  5'7  ..  ,t.50.noo 

Ing  declared  O'peralive  in  the  manner  set  difficulty  is  still  being  ex-  Paper  Company,  Greenshields  and  Company  Paton  .Mfg.  Co.  .  tioo.ooo 

forth  therein,  be  used  by  the  Committee  for  !  ubtaining  raw  material  for  the  say:  "A  significant  result  of  our  offering  Is  Com.’stfci  rT  ™m^."V'-,.  ;.  iXZ 

the  purpose  of  carrying  out  .sa.id  plan.  |  articles  in  general  demand,  proportion  of  stock  purchased  by 

Clause  Ninth  of  the  Deposit  Agre.ement  f”'®' '  source' of  *cu only  1s^  a  veiw^*sertou3"dr™w-  those  engaged  in  the  pulp  and  paper  Indus-  dividends  cesi  med 

vidcs  that  a  CerMflcat.-  Holder,  in  order  to  ;  ..uppiy  is  a  very  serious  araw-  =  =  ^  Coniagas  Mines  .  ji.ooo.ooo 

be  entlflprt  to  withdraw  the  Uotido  and  cn,,  back,  cspefally  in  View  of  the  large  orders  try  itself.  The  extraordinary  situation  which  g.t.r.  Guaranteed  4"; .  £]2,oon,ooi( 

poms  reprcicntcd  bHia  C^Hm  ^7 /omesDc  buyers,  and  now  obtaJne  In  the  trade  is,  of  course,  bet- 

surrender  his  Certificate  of  Denosit  to  thoM"  niaiiiifactuJ-ors  have  been  ter  known  to  those  engaged  in  it  than  to  can.  S.S.  Lines,  pfd.  IL',.  i2,5on,(mn 

Depositary  named  in  such  (^ert  if  kite  JSeV®''®®''  ‘®  .«;P®!r®®®  '?  ®®'*'^®®  . .  .  .  ¥0“^^’ Sre'r^'";.^'!’, 


MONEY  GOING  INTO  PLANT. 


PULP  AND  PAPER. 


Take  the  Water 
Way  for  Comfort 

Montreal-Qnebec  Line 

Daily  Service,  7  P.M. 

Mont.real-IJ)00  Islands- 
Toronto  Line 
Sailings  Daily  at  1  P.M. 
Saffnenay  Line 

Steamers  leave  Quebec 
dslly  except  Sunday,  8.00 
A.M. 

Sagnenay  Express  Servloe 

Kxpre.ss  Steamer  "Sague¬ 
nay”  leaves  Montreal  Tues- 
davs  and  F'ridays  at  7.1.S 
P.M. 

.\ortli  Shore-P.E.I.-Plcton 
Service 

S.S.  "rascapedia"  leave,s 
Montreal  August  3rd  and 
17th.  at  4  P..M. 

General  Freight  Offlee. 
Main  SiVB2. 

TIeket  Offlee,  0-11  Victoria 
Sq.  Phone  Main  4710. 


AiVi#  rAirr.I\.  STOCK  DTVTDEVD 

- —  Imperial  Oil,  100^,  *11,00(1,000  $11,000,000 

■NEW  BONXSES 

In  connection  with  the  Riordon  Pulp  and  Penmans,  I'l,  ■  *2,i.so.soo  *21,506 


(Bank  of  Commerce  Letter.)  In  connection  with  the  Riordon  Pulp  and  I  Penmans.  1% 

..  ,  .  .  i  Montreal  Stock  V  ards,  5 

Very  great  difficulty  is  still  being  ex-  Paper  Company,  Greenshields  and  Company  Paton  .Mfg.  Co.  24^,. 


DIVIDENDS  CESI  MED 

Coniagas  Mines  .  $1,000,000 


Can.  S.S.  Lines,  pM  1*. 
National  Steel  Car,  pfd.  1*^4% 
Toronto  Paper  (h.y.i  2'‘f .  .  .  . 


pay  to  said  Doi>ositary*  (a)  the  pro  ra^a  !  thcii  oidcrs  or  to  specify  the  articles  most  At  the  present  time  tie  pulp  and  psper  Ontario  steel,  pfd 

percentage,  .attributablo’  to  such  Bonds,  of ' needed.  In  volume  orders  are  very  market  is  faced  with  a  shortage  of  supply,  Hudson’sBay  ord.  20'c . 

the  exnrnditnrrs  and  liahilitiei  made  and  j  touch  in  exce.ss  of  last  year,  but  in  View  of  due  to  the  vastly  increased  consumption  in 

Incurred  by  the  C>ommittee,  whose  percent- 1  lesser  rate  of  consumption,  this  is  as-  the  United  Slates  and  the  entrance  of  Eng-  DIVIDENDS  i; 

age  has  been  faxed  by  the  Committee  at  I  ^'''beti  to  speculative  buying  in  anticipation  land  into  the  Canadian  market.  The  nor-  b.  C.  Fishing  SLj  to  4C.  ■. 

two-fifths  of  one  per  cent,  of  the  nominal  |  o^hj^ber  prices.  ®5  PnUTnat.wIv’fckei  Ho  8-f 

nmount  of  the  Bonds  deposited  bv  .such  Cer- 1  ^bc  activity  in  the  manufacture  of  am-  of  *40  per  ton.  and  we  read  in  the  current  quarterly . 

tificato  Ho.lder.  and.  (b).  the  amount  (with  i "bich  has  been  reported  for  some  issue  of  the  Pulp  and  Paper  Magazine  of  Kaministiquia  6  to  7C' . 

interest)  which  may  have  been  advanced  tol™®"^bs.  Is  fully  maintained  in  volume  by  Canada,  that  a  price  of  $95  per  ton  is  being 

such  Certificate  Holder  or  procured  for  Wm  i  orders  now  being  placed.  The  result  is  paid  at  the  mill,  a  record  figure,  and  that  DIVlDENTis  1 

by  the  Committee  for  Interest  upon  the  'be  increase  of  exixirts  under  the  the  upward  tendency  of  the  market  cannot 

Bonds  .so  to  be  withdrawn."  liead  of  iron  and  steel  manufactures.  In  the  be  altered.  Bank  of  B.N.A  «  to  7^^ 

_ _ _ ! _  I  fiscal  year  ending  March  31  last  these  ex-  "The  pulp  and  paper  industry  in  Canada.  ^ 

QrEBE('-.S.\(irEX.\T  AGREEMEXT.  'iwris  aggregated  $49,713,309,  as  compared  backed  as  it  is  by  the  ownership  of  vast  *p.'4';*'''  *  * '.  '**  " 

A.,  U _  i'vith  $11,374,9.^1  In  1914.  Of  last  year’s  pro-  supplies  of  increasingly  precious  timber.  Winnipeg  Electric  Ry.,  8^;-. 

™  P.e..  tl.  wllcb  be»u„  ,he  1.  .c- 

plicated  document,  dealing  With  a  number  or  1  r,"  ..  lacture,  is  oasea  on  strongest  ot  rounda-  d„i,.  . “ . 

n.nttora.  ft.irh  ns  nower  rights,  etc.  It  enn- 1  ^^e  tcxule  industries  generally,  wher-  taon. 


12,500.(100 

1,500.000 

750,000 

750.000 

£1.000.000 


$200,000 

$2,400,000 

259.727 

.250,000 

P75.000 

105,000 

20.000 

52,500 

1.000,000 


age  has  hcen  fixed  by  the  Committee  at 
I  two-fifths  of  one  per  cent,  of  the  nominal 
I  amount  of  the  Bonds  deposited  by  such  Cer- 


Bonds  so  to  be  withdrawn.*' 


Qr^BKC-S.^firEXAT  ABREEMETT.  ;P<>rts  aggregated  ?4y.( as  compared 

ernmrra';^"the%",Xc\^d'"^^^^^^^^  uVe'^^'nitoV  KiSd^m^^tonf  6^7^^^  ^bich  because  of  the  water  supp'y  i* 

been  arrived  af  ^The  agreement  Is  a  corn- i  -  and  subject  to  the  cheapest  m 

!  plicated  document,  dealing  with  a  number  or  i ‘”®f  's  based  on  strongest  of  foti 

matters,  such  as  power  rights,  etc.  It  con- 1  industries  generally  wher- 

:  tains  a  reference  to  the  Exchequer  Court '  >s  'vasonable  hope  of  obtaining  a 

on  the  matter  of  prices.  It  is  noteworthy  '  labor,  exjiansion  is  taking  place 

'that  under  the  agreement  the  Government'"?  form  of  additional  buildings  and 


DIVIDENDS  I.NTRE.ASED 

B.  C.  Fishing  31^  to  ••  $2,007,400 

Detroit  United  6  to  7*'}  12,500,000 

International  Nickel  .5  to  S^'c 

quarterly . . .  38,021.500 

Kaministiquia  6  to  .  2,000,000 

DIVroENDS  REDICED 

Capital 

Bank  of  B.N.A  R  to  7^r  $i,m66.H66 

DIVIDENDS  PASSED 
Can.  West  Nat.  Gas  L.  H.  & 

P.  4‘;  $s.000.000 


Of  last  year’s  pro-  supplies  of  increasingly  precious  timber,  rwinnipeg  Electric  Ry..  8'"^ 

»  ♦rtrvL-  C7  rx  Nx'hich  Kacj) iisp  nf  thp  xL’atPr  ciinn.^v  ic  a/»-  Montreal  Abattoirs,  pfd,  < 


Ready’s  Breweries,  com.  ■i^'c 

Do.  pfd  7^r  . 

C.N.R.  5''r  Ine.  charge  com. 
deb.  stock .  . . 


$s.000.000 

9.000,000 

400.0()0 

121.500 

121.500 


CAX.LDA’S  CROP  ACREAC.E. 


UA.N’.VDIAN’  BANK  fXEtRIN’GS 


Will  nut  take  over  the  Kent  House  at  .Mont- !  and  on  the  ,«rt  of  manufacturers  un-  Ottawa-A  bulletin  issued  by  the  Census  Lj';i;,r;?,rand%Tr™^ 

morency  Falls.  I’,  ’"'  '7  obtain  labor  for  existing  factories  and  Statistics  offlee  make.s  finally  the  area  ]  change  shown  laji  week,  as  comparefi  with  the  same 


ROYAL  TRUST  CO.  wester  n 


MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 

BOARD  OF  DIRKCTORS 
H.  V.  MKUEDITH,  President. 

Sir  H.  Montagu  Allan,  C.V.O.,  Vlce-Pres. 


ASSURANCE  COMPANY 

Established  A.D.  1851 

FIRE,  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets,  over  -  $4,000,000.00 

Loesea  Paid  alnca  Incorporation  In  issi 
.  Over  864,000,000.00 


July  6 
*74.?.42.000 
57,745.000 
.84.2.54,000 
6,520,000 
5,739.000 
4,543.0  00 
4,317,000 
3,800,000 
2,018,000 
2.993,000 
2.569,000 
2,1 15,000 
1,6.53,000 
1,907,000 
965,000 
.866,000 


Total .  207.141,000 


R.  B.  Angus 
A.  Baumgarten 

A.  D.  Bralthwalte 

B.  J.  Chamberlin, 
H.  U.  Drummond 

C.  B.  Oordon 
lion.  Sir  liOmer 

Gouin,  K.C.M.O. 


F3.  B.  Greenshields 
tt.  R.  Hosmer 
Sir  W.  C.  Macdonald 
Hon,  R.  Mackay 
Herbert  Molson. 

Lord  Shaughnessj’, 
K.C.V.O. 

Sir  Frederick 
Williams  Taylor LL.D. 


Lieut.  Athol  McLean,  who  w.as  killed  in 


A.  D.  Holt,  Manager. 

Offlee  and  Safety  Deposit  Vaults: 

107  St.  James  St.  •  -  Montreal 

BRANCHES:  Calgary.  Edmonton,  Ottawa. 
Ouebec.  Regina.  St.  John.  N.B..  St.  John’s, 
Nfld..  Toronto.  Vancouver,  V'ictoria,  Win¬ 
nipeg. 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to : — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

,,  P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . . 


SabaerlptloBSt  In  Canada,  $2.00  a  reari  $1.23  for  six  montha.  In  Great  Britain. 
Ba  a  xeari  4a  6d  for  six  niontfas.  In  U.S,.  $2.50  a  yeari  $1.30  for  alx  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


Ripe  Cherries 

and 

Lantic 

Sugar 

make  delicious  and 
economical  preserves 

Order  LANTIC  SUGAR  by 
name  in  original  packages 

2  and  5>Ib  Cartons 
10  and  20-lb  Bags 

PBESEHTHfC  LABZU  FIIEE— Sm4  n4 
ball  trada*»ark  far  b««k  af  S4  priatad 
fuamad  UbaU  to 

Atlantic  Snaar  Reflneriea  Ltd. 
Power  Bldg.  Montreol  40 


.  I  there  is  a  disp.<)sition  to  erect  mills  in  dls-  sown  to  wheat  in  Canada  at  11.517,600  acres,  | “f’- 
I  trict.s  where  operators  can  be  obtained.  The  which  is  1.368,800  acres,  or  11.3  p.c.  below  Montreal.  .  .  ssjjir.ooo  "'’Tr'z  *7454^2000 

immediate  future  promises  to  afford  the  the  high  record  of  1915.  wnen  12,986.400  Toronto .  47;592!nnn  tin  o  '57;745!ooo 

textile  and  related  industries,  all  the  busi-  acres  were  harvested:  but  1,223,700  acres,  j  vanroL’tor .  ^6824'oon  ‘tls  9  ‘'*6  Psooo 

nevss  that  can  be  handled  at  a  satisfactory  or  11.9  p.c.  above  the  harvested  areaof  1914,  Ottawa  ...'!!!!  5’s56'non  452  5i739!ooo 

I  margin  of  profit.  which  was  10.293.900  acres.  The  ucreagea  .  .?’ooo’onn  11  6  f’^f^’ora 

I  The  additions  and  Improvements  now  be-  estimated  as  sown  to  other  crops  are  as  Hamihon  sir.Vniono  .Toil  aisno’.ooo 

ing  made  to  the  plants  of  many'  manufac-  follows:  Edmonton  .  2, 093, non  11  1  2,018)000 

turers  in  the  steel  and  textile  industries  are  Oats,  10,644,000,  as  against  11,365,000  last  li^ndon  ;  ;  ”  2;o72!ooo  2  569000 

de.‘iigncd  to  serve  not  only  immediate  de-  year;  barley,  1,397,900,  as  against  1309.350;  R,^iiia  .  ...!!!!))  2)i77!otio  88  s  2,‘ii5)ooo 

mantis,  but  also  those  of  the  future,  when  rye.  159,685,  as  against  112.300;  peas,  101,-  v';.’!,”!',"  .  '’?uu’ll!In  61  ■»  J’nn-’nn® 

competition  under  normal  conditions  will  420,  as  against  196,210;  mixed  grains,  4lo,-  Saskatoon  '  !  1,0,36)000  45  5  '':,2.5)ooo 

have  to  bo  met.  Out  of  present  profits  there  770,  as  against  466,800;  hay.  and  clover.  Moose  Jaw .  835,000  56  9  .S66)ooo 

I  is  a  marked  disposition  to  install  devices  of  7,974,000,  as  against  7,875,000;  alfalfa,  89,-  207.141 000  sTo 

I  every  description  that  will  increase  produc-  900,  as  against  92,630.  Of  late  sown  crops  . . . . )_. _ “ 

I  tiion  on  the  most  economical  basis.  the  acreages  are  as  follows:  Buckwheat, 

j  While  the  domestic  demand  In  British  355,500.  as  against  343,800  in  1915;  flax.  Lieut.  Athol  McLean,  who  was  killed  in 
i  Columbia  for  lumber  is  improving,  buyers  723,000,  as  against  806,600;  corn  for  husk-  action  on  July  1,  tvas  a  son  of  A.  D.  Mc- 
Ifrom  the  United  Stales  are  not  bidding  as  ing.  183.700,  as  against  253,300;  beans,  34.-  Lean,  manager  of  the  Canadian  Bank  of 
1  freely  as  they  were  for  a  few  weeks  ago.  490,  against  43,310;  potatoes,  448.800,  against  Commerce  at  London.  Ont.  Previous  to 
I  The  mills  on  the  eastern  s.lopes  of  the  478,600;  turnips,  etc.,  166,200,  against  172.-  enlisting,  Lieut.  McLean  w  as  In  the  serv'ice 
i  mountains  report  an  improved  demand  from  700;  sugar  beets,  15,000,  against  18.000.  and  of  the  Imperial  Bank,  and  was  stationed  at 
I  the  Prairie  Provinces.  corn  for  fodder,  297,070,  against  343,400.  Kenora,  Ont. 
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